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1%..,-%&,'(9/!$&%1/++U!!

!

!

•! ^#'$#'!SUSY!3/L!14,))/.+!,&/!/+',-.(+4/6!'%!.()V!.%1,.7./9/.!$/,1/-#(.6()*!$&%1/++/+!'%!'4/!$/,1/!

$&%1/++!()!2.#/!3(./!+','/!!

!

D4(+!%#'$#'!1/)'/&+!%)!.()V()*!1%)=.(1'!$&/9/)'(%)!,)6!$/,1/-#(.6()*!/==%&'+!,'!'4/!.%1,.!./9/.!'%!'4/!

-&%,6/&! $/,1/! ,&14('/1'#&/! ()! 2.#/! 3(./! +','/! '4&%#*4! 1%)=.(1'! '&,1V()*! ,'! '4/! .%1,.! ./9/.! ,)6!

4,&?%)(_/6! 1,$,1('C!-#(.6()*!L('4! +','/! ./9/.! ,1'%&+! M()1.#6()*! R%()'!L%&V+4%$+! ,)6! '&,()()*+N! ,)6!

/+',-.(+4()*! L%?/)7./6! 6(,.%*#/! =%&#?+U! D4/! $&%R/1'! ()'/)6+! '%! /+',-.(+4! ,)6! /`#($! .%1,.! $/,1/!

1/)'/&+:!'4/)!'&,()!?/?-/&+!,)6!()'/*&,'/!()!+','/!$/,1/!-#(.6()*!$&%1/++U!@()V,*/+!-/'L//)!+','/!

,)6!.%1,.!./9/.+!(+!/++/)'(,.!=%&!/)+#&()*!'4,'!'4/!$/,1/!$&%1/++!,66&/++/+!V/C!(++#/+!.()V/6!'%!),'#&,.!

&/+%#&1/!,11/++:!#+/!,)6!1%)'&%.!,)6!'4,'!1%??#)('C!9%(1/+!g!()1.#6()*!'4%+/!%=!L%?/)!g!,&/!4/,&6!

()!'4/!$&%1/++U!K1'(9('(/+:!(?$./?/)'/6!-C!E3G0:!L(..!()1.#6/Y!!

!

o! F+',-.(+4()*! %&! +'&/)*'4/)()*:! /`#($$()*! ,)6! 1,$,1(','()*! .%1,.! $/,1/-#(.6()*! 1/)'/&+! '%!

+#$$%&'!.%1,.!$/,1/-#(.6()*!()('(,'(9/+!,)6!+#$$%&'!L%?/)b+!=#..!,)6!?/,)()*=#.!$,&'(1($,'(%)U!

F)*,*()*! '4/+/! -%6(/+! ()! 1%)=.(1'! ,),.C+(+! ,)6! 1%)=.(1'7'&,1V()*!L(..! -/! /++/)'(,.! '%! -#(.6()*!

1,$,1('C!,)6!#)6/&+',)6()*!%=!.%1,.!$/,1/!6C),?(1+:!,)6!'%!/)+#&()*!'4,'!1%??#)('(/+!4,9/!

1%)1&/'/!&%./+f!'4/+/!-%6(/+!L(..!-/!.()V/6!L('4!4(*4/&!$/,1/-#(.6()*!()+'('#'(%)+!+#14!,+!'4/!

0/,1/-#(.6()*!G/$,&'?/)'!%=!!2.#/!3(./!E)(9/&+('C!,)6!+','/7./9/.!$/,1/-#(.6()*!?/14,)(+?+f!

o! F+',-.(+4()*! ,)6! +#$$%&'()*! L%?/)7./6! 6(,.%*#/! =%&#?+! ()! L4(14! L%?/)! =&%?! 6(==/&/)'!

/'4)(1h'&(-,.h.(9/.(4%%6+! *&%#$+! 1,)! /)*,*/! L('4! +','/7./9/.! ,#'4%&('(/+! ,)6! $/,1/-#(.6()*!

()+'('#'(%)+!,)6!?/14,)(+?+U!

!

6N! -:6D>E9, 9C:L>9=8L, g! $&%9(6/! ,! R#+'(=(1,'(%)! =%&! */%*&,$4(1! _%)/+:! 1&('/&(,! =%&! -/)/=(1(,&C!

+/./1'(%):!/Q$/1'/6!)#?-/&!,)6!'C$/!%=!+',V/4%.6/&+h-/)/=(1(,&(/+!M?#+'!-/!6(+,**&/*,'/6!-C!

+/Q!,)6!,*/NU!;)6(1,'/!L4/'4/&!+',V/4%.6/&+!4,9/!-//)!1%)+#.'/6!()!'4/!6/+(*)!%=!'4(+!$&%$%+,.U!

G%!)%'!&/$/,'!,..!%#'$#'+!,)6!,1'(9('(/+!=&%?!'4/!8/+#.'+!A&,?/L%&VU!

!

D4/!$&%R/1'!+!,1'(9('(/+!L(..!-/!1,&&(/6!%#'!()!2.#/!3(./!"','/!()!'4&//!.%1,.('(/+Y!K.!W#&?#V!,)6!2,L!L/&/!

()('(,..C! +/./1'/6! =%&! (?$./?/)','(%):! -,+/6! %)! ,! 1%)+#.','(%)! L('4! $&%R/1'! $,&')/&+! ,)6! &/./9,)'!

+',V/4%.6/&+!%$/&,'()*!()!2.#/!3(./U!E$%)!1%)+/`#/)'(,.!$%+('(9/!6/9/.%$?/)'+!()!'4/!0/,1/!$&%1/++!

,)6!'4&%#*4!/Q14,)*/+!L('4!02A!+/1&/',&(,'!,)6!E3;DK>":!'L%!,66('(%),.!1%??#)('(/+! ()!5/(++,)!

.%1,.('C!L/&/!+/./1'/6!=%&!$&%R/1'!(?$./?/)','(%)U!D4/+/!.%1,.('(/+!L/&/!+/./1'/6!L('4!+/)+('(9('C!'%!'4/!

9,&(%#+!1%)=.(1'!6C),?(1+!-/'L//)!,.!I(.#!,)6!>,.(V!K*,&!=,1'(%)+!%=!'4/!"0@>73!,)6!'4/!"#6,)/+/!



!

##!

*%9/&)?/)':!L('4!"0@>73!$&/+/)1/!#)6/&!'4/!./,6/&+4($!%=!K-6/.,_(_!,.7I(.#!()!'4/!+%#'4/&)!4,.=!%=!

K.!W#&?#V!!,)6!F,+'/&)!$,&'+!()!5/(++,):!,)6!>,.(V!K*,&!"0@>73!1%)'&%../6!,&/,+!()!'4/!/,+'/&)!4,.=!

%=!2,LU!!

!

H('4()!/,14!%=!'4/+/!.%1,.('(/+:!'L%!1%??#)('(/+!L/&/!$&/7+/./1'/6!-C!'4/!$&%R/1'!6/9/.%$?/)'!'/,?!

()!1.%+/!1%)+#.','(%)!L('4!=(/.6!$,&')/&+:!-,+/6!%)!,!),&&%L!+/'!%=!1&('/&(,:!()1.#6()*Y!M(N!%$$%&'#)('(/+!

=%&!+C)/&*(/+!L('4!/Q(+'()*!E3!,)6!$,&')/&! ()'/&9/)'(%)+!M()1.#6()*!'4/!$,+'!%&!1#&&/)'!$&/+/)1/!%=!

<S"0! ()'/&9/)'(%)+N:! M((N! +/)+('(9('C! '%! 1%)=.(1'! 6C),?(1+:! M(((N! $&/+/)1/! %=! ),'#&,.! &/+%#&1/7&/.,'/6!

14,../)*/+:!M(9N!,11/++(-(.('C!(++#/+:!,)6!M9N!1,$,1('C!%=!E3F0:!E3!H%?/):!E3G0!,)6!%'4/&!$,&')/&+!'%!

(?$./?/)'!$&%R/1'!()'/&9/)'(%)+U!!

!

D4/! +/./1'(%)! %=! 1%??#)('(/+!L,+! 9,.(6,'/6! '4%#*4! R%()'! =(/.67./9/.! 1%)+#.','(%)+:! L4(14! ()1.#6/6!

?//'()*+! L('4! .%1,.! ./,6/&+:! L%?/)!+! *&%#$+:! *%9/&)?/)'! %==(1(,.+:! 1(9(.! +%1(/'C:! ,)6! %'4/&! V/C!

+',V/4%.6/&+!=&%?!/,14!1%??#)('C!,)6!,'!'4/!+','/!./9/.!()!G,?,_()/:!'4/!1,$(',.!%=!2.#/!3(./!+','/U!

D4/!=%#&!+/./1'/6!1%??#)('(/+!,&/Y!K.V,(.(!,)6!5,?-,&6,!()!K.!W#&?#V!.%1,.('C:!!",?+#&!,)6!G/,&,)*!

()!2,L!.%1,.('C:!G,//?!",,6!,)6!X,&,!()!5/(++,)!.%1,.('CU∗!

!

K.V,(.(! ,)6! 5,?-,&,! ,&/! -%'4! +('#,'/6! ()! *%9/&)?/)'71%)'&%../6! ,&/,+:! -#'! 1%??#)('C!?/?-/&+!

&/$%&'!+(*)(=(1,)'!+#$$%&'!=%&!"0@>73!,.!I(.#U!D%6,C:!'4/!1%??#)('(/+!,&/!&/.,'(9/.C!+',-./:!-#'!-%'4!

4,9/! -//)! 1,#*4'! ()! '4/! 1&%++=(&/! -/'L//)! *%9/&)?/)'! =%&1/+! ,)6! "0@>73U! ;)! SPSP:! '4/! 3,'(9/!

K6?()(+'&,'(%)!()!K.V,(.(!-&%V/&/6!,!.%1,.!$/,1/!6/,.!-&()*()*!'%*/'4/&!'4/!'L%!"0@>73!=,1'(%)+!,)6!

'4/!"#6,)/+/!?(.(',&C:!&/$%&'/6.C!/)6()*!9(%./)'!1%)=&%)','(%)+!()!'4/!,&/,!,)6!,..%L()*!=%&!$/,1/=#.!

1%7/Q(+'/)1/U!2%'4!1%??#)('(/+!,&/!&(14!L('4!/)9(&%)?/)',.!&/+%#&1/+:!()1.#6()*!=%&/+'+:!&(9/&+:!,)6!

6(==/&/)'!'C$/+!%=!=.%&,!,)6!=,#),:!-#'!C/,&+!%=!L,&!4,9/!./6!'%!?(+?,),*/?/)':!?(+#+/:!,)6!.(?('/6!

6/9/.%$?/)'U!!

!

",?+#&!,)6!G/,&,)*!,&/!+('#,'/6!()!,&/,+!L('4!,!+'&%)*!$&/+/)1/!%=!"0@>73!>,.(V!K*,&!=,1'(%)!,)6!

/Q$&/++!%$'(?(+?!=%&!'4/!)/L.C!+(*)!a#-,!0/,1/!K*&//?/)'U!G/,&,)*!(+!.%1,'/6!()!'4/!1/)'/&!%=!2.#/!

3(./!+','/:!1%))/1'()*!G,?,_()/:!,.!W#&?#V:!,)6!2,L!.%1,.('(/+U!K!1/)'&,.!?,&V/'!,)6!'4/!,9,(.,-(.('C!

%=! &/+%#&1/+! M),?/.C! 14&%?/!?/',.! ,)6! =%&/+'! &/+%#&1/+N! ,''&,1'! C%#)*! $/%$./! +/,&14()*! =%&! R%-!

%$$%&'#)('(/+U!",?+#&!(+!14,&,1'/&(_/6!-C!.,&*/!$&(9,'/.C7%L)/6!,*&(1#.'#&,.!+14/?/+:!,!14&%)(1!L,'/&!

$&%-./?:!,)6!()1&/,+()*!1%)=.(1'+!-/'L//)!=,&?/&+!,)6!$,+'%&,.(+'+:!=,&?/&+!,)6!$&(9,'/!()9/+'%&+:!,)6!

-/'L//)!*&%#$+!%=!=,&?/&+U!!!

!

;)!,..!',&*/'!1%??#)('(/+:!L%?/)!=,1/!14,../)*/+!.()V/6!'%!'4/(&!&%./+!,+!),'#&,.!&/+%#&1/!?,),*/&+:!

()1.#6()*!L,.V()*!.%)*!6(+',)1/+!()!+/,&14!%=!L,'/&!%&!=(&/L%%6!,)6!',V()*!%)!)/L!&/+$%)+(-(.('(/+!,+!

4/,6+!%=!4%#+/4%.6:!-#'!%).C!%)/!1%??#)('C!g!K.V,(.(!g!4,+!,!L%?/)b+!#)(%)!%&!)/'L%&V!'%!,69%1,'/!

=%&!L%?/)b+!&(*4'+!%&!+#$$%&'!L%?/)!'%!%&*,)(_/U!!K1&%++!1%??#)('(/+:!*/)6/&7-,+/6!9(%./)1/!4,+!

-//)!/Q,1/&-,'/6!-C!C/,&+!%=!L,&!,)6!$,'&(,&14,.!)%&?+U!!

!
∗$%&$&'($&)*($+,$-.)&)/01$,2.&'(.$3(4(5+6*(/&7$)/$&'($829:$;(:<($;.+<(77$:.($2/,+53)/01$)/<523)/0$:$6+77)95($:0.((*(/&$

9(&-((/$=;>?@A$%5$B)52$:/3$&'($=23:/(7($C.:/7)&)+/:5$%2&'+.)&)(7#$C'($7(5(<&)+/$+,$<+**2/)&)(7$)/$D(77:)/$-(.($

<+/7)3(.(3$-)&'$76(<),)<$<+/7)3(.:&)+/$+,$&'($<+/,5)<&$3E/:*)<71$.(<+0/)F)/0$&'($)*6+.&:/<($+,$7266+.&)/0$<+**2/)&)(7$

2/3(.$=;>?@A$%5$B)52$<+/&.+5$:7$-(55$:7$&'($5)*)&:&)+/7$)/$:<<(77)/0$72<'$<+**2/)&)(7#$G:((*$=::3$:/3$H:.:$':4($

&'(.(,+.($9((/$7(5(<&(3$:7$&:.0(&$<+**2/)&)(7$9(<:27($-')5($3+*)/:&(3$9E$%93(5:F)7$%5$B)52$7266+.&(.71$&'(E$:.($

,+.*:55E$2/3(.$0+4(./*(/&$<+/&.+5$:/3$:.($:<<(77)95($,.+*$G:*:F)/($$B+-(4(.1$),$/(-$<+**2/)&)(7$:.($*:3($

:<<(77)95($:7$:$.(725&$+,$,2.&'(.$3(4(5+6*(/&7$)/$&'($6(:<($6.+<(77$9(,+.($&'($7&:.&$3:&($+,$&'($6.+I(<&1$&'($6.+I(<&$-)55$

:3:6&$&+$&'($<+/3)&)+/7$:7$/(<(77:.E$&+$*:)/&:)/$:$<+/,5)<&@7(/7)&)4($:66.+:<'#$C')7$*:E$)/<523($<':/0)/0$&:.0(&$

<+**2/)&)(7$)/$<++.3)/:&)+/$-)&'$;JK$7(<.(&:.):&$:/3$LAMC%?=#$$$$



!

#$!

!

G,//?! ",,6! ,)6! X,&,! 1%??#)('(/+! ()! '4/! F,+'/&):!?%#)',()%#+! $,&'! %=! 5/++,()! L/&/! $&/9(%#+.C!

%11#$(/6! -C!"0@>7!3!K.!I(.#! ,)6!L4(./! =%&?,..C! #)6/&!*%9/&)?/)'! 1%)'&%.! ,&/! +'(..! 6%?(),'/6!-C!

K-6/.,_(+! K.7I(.#! +#$$%&'/&+! -#'! ,11/++(-./! =&%?! G,?,_()/U! D4/C! -%'4! 4,9/! ,! 4(+'%&C! %=! 1%)=.(1'!

-/'L//)! $,+'%&,.(+'! ,)6! =,&?/&+! 1%??#)('(/+! ,)6! 4%+'! .,&*/! )#?-/&+! %=! &/=#*//+! ,)6! =%&?/&!

&/=#*//+!&/'#&)()*!,='/&!'4/!1/,+()*!%=!4%+'(.('(/+U!G/$./'(%)!%=!,)6!1%?$/'('(%)!%9/&!&/+%#&1/+!4,9/!

-//)! &/*(+'/&/6! ,)6! 6/',(./6! 1%)+#.','(%)+! ,&/! '%! -/! 4/.6! &/$.(1,'()*! '4%+/! 1%)6#1'/6! ()! %'4/&!

.%1,.('(/+!=%&!,!?%&/!()!6/$'4!#)6/&+',)6()*!%=!1#&&/)'!1%)=.(1'!6C),?(1+U!!

!

D4/!'%',.!)#?-/&!%=!$&%R/1'!-/)/=(1(,&(/+!L(..!-/!,+1/&',()/6!%)!'4/!-,+(+!%=!'4/!6,',!1%../1'/6!6#&()*!

1%??#)('C!1%)+#.','(%)+!M()!$&%*&/++!,'!'4/!'(?/!%=!L&('()*NU!K!?()(?#?!%=![P!$/&1/)'!%=!-/)/=(1(,&(/+!

L(..!-/!L%?/):!/)+#&()*!'4,'!,..!V/C!*&%#$+!M/U*U!.(9/.(4%%6!*&%#$+:!/'4)(1!*&%#$+:!6(==/&/)'!,*/!*&%#$+!

/'1UN!,&/!,$$&%$&(,'/.C!()1.#6/6U!X%#'4:!6/=()/6!,+!#)6/&!'4/!,*/!%=!O]:!L(..!1%)+'('#'/!,!?()(?#?!%=!

[P! $/&1/)'! %=! -/)/=(1(,&(/+U! D4(+! ()1.#6/+! ,! +$/1(,.! =%1#+! %)! C%#)*!L%?/)! ,)6!?/)!L('4! 1%)=.(1'!

1,&&C()*!1,$,1('C!,)6!+V(..+!=%&!$/,1/-#(.6()*U!!

!

000R! -:6D>E9,GC8CL>G>89,C8B,E66:B=8C9=68,<U,MCL>?,GCK@,
,
C@! $>E=M=>89, 6:LC8=OC9=68?, C8B, =GMF>G>89=8L, MC:98>:?! g! .(+'! ,..! 6(&/1'! &/1($(/)'!

%&*,)(_,'(%)+! ,)6! '4/(&! (?$./?/)'()*! $,&')/&+! M()'/&),'(%),.! ,)6! .%1,.N:! +$/1(=C()*! '4/!

<%)9/)()*!̂ &*,)(_,'(%):!L4(14!L(..!1%%&6(),'/!'4/!$&%R/1':!,)6!$&%9(6()*!,!-&(/=!R#+'(=(1,'(%)!=%&!

'4/!14%(1/+:!-,+/6!%)!?,)6,'/:!/Q$/&(/)1/:!.%1,.!V)%L./6*/!,)6!/Q(+'()*!1,$,1('CU!,

!

&L>8E;! %69CF,
H7BL>9,=8,
M:>N=67?,
ECF>8BC:,
;>C:!

g>;,
?67:E>?,6I,
H7BL>9,
<JP=EP,
B686:?,
>9ER@!

+6EC9=68,6I,
=8(E6789:;,
6II=E>?!

*6R,6I,
>K=?9=8L,
?9CIIQ,6I,
JP=EP,=8,
M:6D>E9,
O68>?!

f=LPF=LP9,C8;,
>K=?9=8L,
>KM>:9,?9CII,6I,
:>F>NC8E>,96,
M:6D>E9!

#68N>8=8L,
3:LC8=OC9=68A,,
/*"-!

E"Z!TU]!

?(..(%)!

F#&%$/,)!

E)(%)!

W4,&'%#?!F.!

A,+4/&!

eT!! ;)'/*&,'/6!

),'#&,.!



!

#%!

;?$./?/)'()*!

$,&')/&+Y!!

!

I(*4/&!<%#)1(.!

=%&!'4/!

F)9(&%)?/)'!

,)6!3,'#&,.!

8/+%#&1/+!

!

"#6,)!

>/'/%&%.%*(1,.!

K#'4%&('C!

!

>()(+'&C!%=!

A(),)1/!,)6!

F1%)%?(1!

0.,))()*!

!

0&,1'(1,.!K1'(%)!

"#6,)!

!

"^"!",4/.!

!

GG8K!

!

EW!K(6!

&/+%#&1/!

?,),*/?/)':!

/)9(&%)?/)',.!

*%9/&),)1/!,)6!

?,()+'&/,?()*:!

1.(?,'/7&/.,'/6!

+/1#&('C!&(+V+:!

1%??#)('C!

/)*,*/?/)':!

-(%6(9/&+('C!

1%)+/&9,'(%):!

1%??#)(1,'(%)

+!,)6!>qF!!

$>E=M=>89,
3:LC8=OC9=68A,
/*1-!

Zd]!?(..(%)!!

G!%71%[\[\K!

"L/6/)!

a,$,)!

W4,&'%#?!

G,?,_()!

! 0/,1/-#(.6()*:!

1%)=.(1'!



!

#&!

;?$./?/)'()*!

$,&')/&+Y!

!

0/,1/!

<%??(++(%)!

!

I(*4/&!<%#)1(.!

=%&!'4/!

F)9(&%)?/)'!

,)6!3,'#&,.!

8/+%#&1/+!

!

>()(+'&C!%=!

K*&(1#.'#&/!

!

>()(+'&C!%=!

;&&(*,'(%)!,)6!

H,'/&!

8/+%#&1/+!

!

>()(+'&C!%=!

A(),)1/!,)6!

F1%)%?(1!

0.,))()*!

W,++,.,!

3C,.,!

5/)/(),!

F.!A,+4/&!

0%&'!"#6,)!

W,6#*.(!

$&/9/)'(%):!

+',-(.(_,'(%):!

+%1(%7/1%)%?(1!

/Q$/&'(+/:!

*%9/&),)1/:!

&#./!%=!.,L:!

1.(?,'/!

+/1#&('C:!

6(+$.,1/?/)':!

4#?,)!+/1#&('C:!

1.(?,'/!=(),)1/:!

1%??#)(1,'(%)

+!,)6!>qF!

$>E=M=>89,
3:LC8=OC9=68A,
/*,Y6G>8!

ZOU]!?(..(%)! E3K>;G!

";GK!

M"L/6/)N!

;',.C!

W4,&'%#?!F.!

A,+4/&!0%&'!

"#6,)!

SP! H%?/):!0/,1/!

,)6!"/1#&('Cf!

>qFf!F1%)%?(1!

"/1#&('Cf!

<%??#)(1,'(%)

+!



!

#-!

;?$./?/)'()*!

$,&')/&+Y!

!

"','/!>()(+'&C!%=!

I/,.'4! ,)6!

"%1(,.!

G/9/.%$?/)':!
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$.,)!,+!$/&!'4/!,*&//6!&/$%&'()*!+14/6#./!()!K))/Q!2eU!!

!

[R! #6FF>E9=68,6I,>8B,F=8>,BC9CA,K!=(),.!&%#)6!%=!6,',!1%../1'(%)!L(..!-/!1%)6#1'/6!,'!'4/!/)6!%=!'4/!

$&%R/1'!'%!?/,+#&/!$&%*&/++!,*,()+'!'4/!-,+/.()/!()6(1,'%&+U!,

,
TU! 08B>M>8B>89,>NCF7C9=68A!K)! ()6/$/)6/)'!/9,.#,'(%)! '/,?!L(..!-/!1%)'&,1'/6! '%! &/9(/L!,)6!

/9,.#,'/! '4/! ^#'1%?/+! %=! '4(+! $&%R/1'! =%..%L()*! ('+! 1%?$./'(%)U! D4/! /9,.#,'(%)! '/,?! L(..! -/!

1%?$&(+/6!%=!),'(%),.!,)6h%&!()'/&),'(%),.!/Q$/&'+!L('4!$&%9/)!/Q$/&(/)1/!%)!*/)6/&!,)6!1.(?,'/!

&/+(.(/)1/! $&%*&,??()*U! K..! ?/?-/&+! %=! '4/! '/,?! L(..! -/! ()6/$/)6/)'! L('4! ,-+%.#'/.C! )%!

1%))/1'(%)+!'%!'4/!6/+(*):!=%&?#.,'(%)!%&!(?$./?/)','(%)!%=!'4(+!$&%R/1'U!D4/!/9,.#,'(%)!L(..!-/!

=,1(.(','/6! -C! '4/! 1%)9/)()*! ,*/)1C! ,)6! L(..! ()1.#6/! ,! 6/+V! +'#6C:! ,! &/9(/L! %=! $&%*&,??/!

6%1#?/)','(%)!,)6!%#'$#'+:! ()7$/&+%)! ()'/&9(/L+!L('4!V/C!+',V/4%.6/&+!,)6!-/)/=(1(,&(/+:! =(/.6!

9(+('+!,+!)//6/6:!,)6!%'4/&!6,',!1%../1'(%)U!K!-#6*/'!%=!E"G!OP:PPP!4,+!-//)!,..%1,'/6!'%!1%)6#1'!

'4/!=(),.!$&%*&,??/!/9,.#,'(%)U!

!

5i",CE9=N=9;! !EP>B7F>! .7BL>9,</!]@!

2,+/.()/!6,',!1%../1'(%)! 0&%R/1'! ()1/$'(%)! $4,+/!

Ma#)/7K#*#+'!SPSeN!

OP:PPP!!

8/*#.,&! ?%)('%&()*! %=!

$&%R/1'! ,1'(9('(/+! -C!

0E3^+!

D2G!! ePP:PPP!

F)6!.()/!6,',!1%../1'(%)! D2G! ]P:PPP!

;)6/$/)6/)'!/9,.#,'(%)!! D2G! [P:PPP!

%69CF,5i",H7BL>9,! VUXQXXX!

,
!

/N! -:6D>E9,>K=9,?9:C9>L;e,?7?9C=8CH=F=9;!g!2&(/=.C!/Q$.,()!'4/!$&%R/1'b+!/Q('!+'&,'/*C!'%!/)+#&/!

'4,'! '4/! $&%R/1'! 1,)! -/! L&,$$/6! #$! ,'! '4/! /)6! %=! '4/! $&%R/1'! 6#&,'(%):! /('4/&! '4&%#*4!

+#+',(),-(.('C!?/,+#&/+:!,*&//?/)'+!L('4!%'4/&!6%)%&+!=%&!=%..%L7#$!=#)6()*!%&!/)6!%=!,1'(9('(/+!

L4(14!6%!)%'!)//6!=#&'4/&!+#$$%&'U!;=!+#$$%&'!=&%?!%'4/&!6%)%&+!(+!/Q$/1'/6:!/Q$.,()!L4,'!'4/!

$&%R/1'!L(..!6%!1%)1&/'/.C!,)6!$&%7,1'(9/.C!'%!'&C!'%!/)+#&/!'4(+!+#$$%&'!=&%?!'4/!+',&'U!<%)+(6/&!

$%++(-./!$,&')/&+4($+!L('4!%'4/&!6%)%&+!%&!;A;+U!

!

"#+',(),-(.('C!%=!&/+#.'+!.(/+!,'!'4/!4/,&'!%=!'4(+!$&%R/1'!+!%-R/1'(9/!,)6!,$$&%,14U!W/C!/./?/)'+!%=!'4(+!

$&%R/1'!+!+#+',(),-(.('C!+'&,'/*C!1,)!-/!+#??,&(_/6!,+!=%..%L+Y!

!

•! D4/! $&%R/1'b+! E6GG78=9;(HC?>B, CMM:6CEP! (+! 1/)'/&/6! ,&%#)6! -#(.6()*! %)! E6GG78=9;,

6J8>:?P=M! ,1&%++! '4/! .%1,'(%)! L4/&/! ('! (+! (?$./?/)'/6U! 0&/9(%#+! ,1'(9('(/+! =&%?! 9,&(%#+!

$&%*&,??()*!()'/&9/)'(%)+!$%()'!%#'!'4,'!1%??#)('C!-#C7()!,)6!()9%.9/?/)'!=&%?!'4/!()1/$'(%)!

$4,+/!(+!/++/)'(,.!=%&!$.,))()*!'4/!(?$./?/)'()*!,*/)1(/+b!/Q('!+'&,'/*C!

•! D4/!$&%R/1'!L(..!,(?!'%!H7=FB,68,C8B,?7MM6:9,>K=?9=8L,F6ECF,?9:7E97:>?:!()1.#6()*!.%1,.!),'#&,.!

&/+%#&1/!?,),*/?/)'!,)6!*%9/&),)1/!+'&#1'#&/+:!,+!L/..!,+!1%)=.(1'!&/+%.#'(%)!%&!$/,1/-#(.6()*!

?/14,)(+?+:! L('4! '4/! ,(?! %=! ?,()+'&/,?()*! */)6/&! 1%)+(6/&,'(%)+! ,)6! ,11/./&,'()*! '4/!



!

$%!

?/,)()*=#.!$,&'(1($,'(%)!%=!L%?/)!,'!,..!./9/.+!%=!6/1(+(%)7?,V()*:!'%!.(9/!%)!-/C%)6!'4/!$&%R/1'b+!

.(=/+$,)U!!

•! D4/!$&%R/1'!L(..!()9/+'!()!ECMCE=9;,B>N>F6MG>89,6I,E6GG78=9=>?Q,C79P6:=9=>?,C8B,:>F>NC89,

E=N=F, ?6E=>9;, MFC9I6:G?Q, C9, 9P>, F6ECF, C8B, ?9C9>:! ,.%)*! L('4! '4/! /)4,)1/?/)'+! %=! %==(1(,.!

$%.(1Ch+'&,'/*C! =&,?/L%&V+:! L(..! /)+#&/! '4,'! '4/! */)6/&7&/+$%)+(9/! ),'#&,.! &/+%#&1/+!

?,),*/?/)'!$&,1'(1/+!4,9/!,!*%%6!()+'('#'(%),.!+#+',(),-.(.('C!$%'/)'(,.U!

•! #F=GC9>(:>FC9>B, :=?b?! L(..! -/! 1%)+(6/&/6! ,)6! ()1.#6/6! ()! '4/! 6/+(*)! ,)6! =%&?#.,'(%)! %=! ,..!

1%#)'&C7./9/.!()('(,'(9/+:!()!%&6/&!'%!/)+#&/!'4,'!&/+#.'+!,&/!'%!'4/!/Q'/)'!$%++(-./!&/+(.(/)'!'%!'4/!

+4%1V+! ,)6! +'&/++/+! ,++%1(,'/6! L('4! 1.(?,'/! 14,)*/:! ()1.#6()*! -%'4! +.%L! ,)6! +#66/)7%)+/'!

6(+,+'/&+U+!

•! D4/!$&%R/1'!L(..!>c7=M,J6G>8,C8B,G>8,J=9P,?7?9C=8CHF>,>E686G=E,6M9=68?! '%!/)4,)1/!

&/+(.(/)1/!'%!1.(?,'/!,)6!+/1#&('C!&/.,'/6!+4%1V+U!;))+)*/,)*3""7+1&$*/*$*,#+6*))+<,+7,#*2',7+<1#,7+"'+1+
7,$1*),7+#"&*"%,&"'"-*&+1'7+-1.=,$+1##,##-,'$+1'7+6*))+*'&)47,+&)*-1$,%#-1.$+12.*&4)$4.,>+*-!."/,7+$"")#+

1'7+!.1&$*&,#>+',6+-1.=,$+'*&3,#?+@3,',/,.+!"##*<),+)*/,)*3""7#+1&$*/*$*,#+6*))+<,+)*'=,7+$"+2.,,'+)*/,)*3""7+

"!$*"'#+#4&3+1#+1&&,##+$"+.,',61<),+,',.20>+$.,,+!)1'$*'2+1'7+"$3,.+"!!".$4'*$*,#>+(1&$".*'2+$3,+',,7#+"(+

)"&1)+!.*/1$,+#,&$".+1&$".#?+!!

•! D4/!$&%R/1'!L(..!.,C!,!9/&C!(?$%&',)'!)/L!*&%#)6!%)!1%..,-%&,'(%)!()!2.#/!3(./!+','/!,&%#)6!'4/!

&%%'!1,#+/+!,)6!'&(**/&+!%=!.%1,.!1%)=.(1'!,..%L()*!'%!,$$.C!)/L!+C)/&*(/+!'%!$&/9(%#+.C!#),66&/++/6!

.%1,.!14,../)*/+U!D4(+!L(..!&/+#.'!()!'/+'()*!)/L!+%.#'(%)+!=%&!#$+1,.()*!,1&%++!2.#/!3(./!"','/!()!.(*4'!

%=!'4/!1,..!%=!'4/!0/,1/!<%??(++(%)/&!'%!'4/!E3!+C+'/?!'%!%==/&!,+!?#14!,++(+',)1/!,+!$%++(-./!'%!

1%??#)('(/+!,==/1'/6!-C!1%)=.(1'!()!2.#/!3(./!,)6!'4/!DL%!K&/,+U!D4/!+%.#'(%)+!'%!-/!,$$.(/6!()!'4/!

$&%R/1'!L(..!,..%L!&/$.(1,'(%)!,)6!#$+1,.()*!'%!1%??#)('(/+!$&/9(%#+.C!(),11/++(-./!,)6!1%)'&%../6!

-C!)%)7+(*),'%&(/+!%=!'4/!a#-,!0/,1/!K*&//?/)'!,+!+%%)!,+!,11/++!(+!$&%9(6/6U!D4(+!L(..!,..%L!=%&!

/9(6/)1/!,)6!&/+#.'7-,+/6!&/+%#&1/!?%-(.(_,'(%)!.%1,..C!

,
0hR! -:6D>E9,H7BL>9,,

,
D4/!-#6*/'!4,+!-//)!,..%1,'/6!-/'L//)!'4/!'4&//!&/1/(9()*!,*/)1(/+:!E3F0:!E3G0:!,)6!E3!H%?/)!

L('4!E3F0!+/&9()*!,+!'4/!1%%&6(),'%&U!D4/!$&%R/1'!4,+!-//)!6/+(*)/6!'%!?,Q(?(_/!6/.(9/&C!1,$,1('C:!

-#(.6()*!%)!/Q(+'()*!%$/&,'(%),.!+'&#1'#&/+!,)6!+',==!,.&/,6C!$&/+/)'!()!2.#/!3(./!+','/!#)6/&!E3G0b+!

<S"0! $&%*&,??/U! K! 6/6(1,'/6! ?%)('%&()*! ,)6! /9,.#,'(%)! /Q$/&'! ,)6! =#)6+! &/+/&9/6! =%&! ,)!

()6/$/)6/)'!/9,.#,'(%)!L(..!/)+#&/!`#,.('C!1%)'&%.!'4&%#*4!&/*#.,&!?%)('%&()*!,..%L()*!'4/!$&%R/1'!'%!

./,&)! ,)6! ,6,$'! ,+! L/..! ,+! '4%&%#*4! 6%1#?/)','(%)! %=! ./++%)+! ./,&)/6U! K+! 5/)6/&! F`#,.('C! ,)6!

H%?/)b+!F?$%L/&?/)'!M5FHFN!(+!,!1%&/!%-R/1'(9/!%=!'4(+!$&%R/1':!,'!./,+'!dP!$/&1/)'!%=!'4/!-#6*/'!

=%&!,..!,1'(9('(/+!(+!6/6(1,'/6!'%!5FHFU!D4(+!?,C!()1.#6/!',&*/'/6!=#)6()*!=%&!?/)!,)6!-%C+U!K!6/',(./6!

-#6*/'!(+!,'',14/6!()!K))/Q!GU!!

!

0&%9(6/! -&(/=! ,66('(%),.! ()=%&?,'(%)! %)! $&%R/1'+! 1%+'+:! 4(*4.(*4'()*! ,)C! +$/1(=(1! 14%(1/+! '4,'! 4,9/!

#)6/&$())/6!'4/!-#6*/'!$&/$,&,'(%):!/+$/1(,..C!=%&!$/&+%))/.:!'&,9/.!%&!%'4/&!()6(&/1'!$&%R/1'!+#$$%&':!

'%! 6/?%)+'&,'/! 9,.#/! =%&! ?%)/C! =%&! '4/! $&%R/1'U! 0&%$%+/6! -#6*/'! =%&! ,..! $&%R/1'+! ?#+'! ()1.#6/!

+#==(1(/)'!=#)6+!=%&!,)!()6/$/)6/)'!/9,.#,'(%)U!0&%$%+/6!-#6*/'!=%&!$&%R/1'+!()9%.9()*!)%)7E3!6(&/1'!

&/1($(/)'+!?#+'!()1.#6/!=#)6+!=%&!()6/$/)6/)'!,#6('U!A(..!%#'!&88>K,&RV!%)!$&%R/1'!9,.#/!=%&!?%)/CU!

!

0./,+/! )%'/! '4,'! ()! )/,&.C! ,..! 1,+/+:! '4/! 0/,1/-#(.6()*! A#)6! '&,)+=/&+! $&%R/1'! =#)6+! ()! ,! +/&(/+! %=!

$/&=%&?,)1/7-,+/6!'&,)14/+U!02A!+!+',)6,&6!,$$&%,14!(+!'%!'&,)+=/&!$&%R/1'!=#)6+!()!'L%!'&,)14/+!=%&!

E3!&/1($(/)'+!,)6!'4&//!'&,)14/+!=%&!)%)7E3!&/1($(/)'+:! &/./,+()*!+/1%)6!,)6!'4(&6!'&,)14/+!#$%)!

6/?%)+'&,'(%)!'4,'!$/&=%&?,)1/!-/)14?,&V+!4,9/!-//)!?/'U!K..!$&%R/1'+!()1.#6/!'4/!=%..%L()*!'L%!



!

$&!

+',)6,&6! $/&=%&?,)1/! -/)14?,&V+Y! eN! ,'! ./,+'! k]c! %=! =#)6+! =&%?! '4/! =(&+'! '&,)14/! 4,9/! -//)!

1%??(''/6:! ,)6! SN! ,..! $&%R/1'! &/$%&'()*! %-.(*,'(%)+! 4,9/! -//)!?/'U! ;)! ,66('(%)! '%! '4/+/! +',)6,&6!

-/)14?,&V+!,)6!6/$/)6()*!%)!'4/!&(+V!&,'()*!%&!%'4/&!1%)'/Q'7+$/1(=(1!=,1'%&+:!,66('(%),.!-/)14?,&V+!

?,C!-/!()6(1,'/6!=%&!'4/!&/./,+/!%=!+/1%)6!,)6!'4(&6!'&,)14/+U!

!

0./,+/!+$/1(=C!-/.%L!,)C!1%)'/Q'7+$/1(=(1!=,1'%&+!'4,'!?,C!-/!&/./9,)'!=%&!'4/!&/./,+/!%=!+/1%)6!,)6!

'4(&6!'&,)14/+U!D4/+/!?,C!()1.#6/!'4/!+#11/++=#.!1%)6#1'!%=!/./1'(%)+:!$,++,*/!%=!V/C!./*(+.,'(%):!'4/!

+',)6()*!#$!%=!V/C!1%#)'/&$,&'!#)('+!%&!%==(1/+:!%&!%'4/&!$/&=%&?,)1/!()6(1,'%&+!'4,'!,&/!)/1/++,&C!

-/=%&/!$&%R/1'!(?$./?/)','(%)!?,C!,69,)1/U!H('4()!C%#&!&/+$%)+/:!$./,+/!&/=./1'!4%L!$/&=%&?,)1/7

-,+/6!'&,)14/+!,==/1'!$&%R/1'!+/`#/)1()*!1%)+(6/&,'(%)+U!

!

A(..!%#'!'L%!',-./+!()!'4/!FQ1/.!-#6*/'!&88>K,1U!

!

;)!'4/!=(&+'!FQ1/.!-#6*/'!',-./!()!K))/Q!G:!$./,+/!()1.#6/!'4/!$/&1/)',*/!'%L,&6+!5/)6/&!F`#,.('C!,)6!

H%?/)!+!F?$%L/&?/)'!M5FHFN!=%&!/9/&C!,1'(9('CU!K.+%!$&%9(6/!,!1./,&!R#+'(=(1,'(%)!=%&!/9/&C!5FHF!

,..%1,'(%)!M/U*U!'&,()()*!L(..!4,9/!,!+/++(%)!%)!*/)6/&!/`#,.('C:!+$/1(=(1!/==%&'+!L(..!-/!?,6/!'%!/)+#&/!

/`#,.!&/$&/+/)','(%)!%=!L%?/)!/'1UNU!!



 

!"#

!""#$%!&'(%)*#+,-./0%12%3415#+0%.63-#6#"070.1"%4#78."#//%

!

9:#/0.1"# ;#/# <1# )166#"0#

=-7"".">#

"#! $%&'! %((! )*+('*',-),.! +%/-,'/0! 1'',! )2',-)3)'24! 53! ,6-7! 89%-! 0-'+0!

/'*%),!%,2!+/6+60'2!-)*'(),'!

# :# !5;0!-6!1'!<6,3)/*'2!-9/6=.9!%!<6*+'-)-)&'!+/6<=/'*',-!

+/6<'00!2=/),.!),<'+-)6,!+9%0'!63!-9'!+/6>'<-!#

?#! $%&'!@AB0!36/!C'D!+/6>'<-!0-%33!1'',!3),%()E'2!%,2!/'%2D!-6!%2&'/-)0'4!

;('%0'!%--%<9!-6!-9'!0=1*)00)6,!

F# # G''!%--%<9'2#

H#! $%&'!+/6>'<-!0)-'0!1'',!)2',-)3)'24!53!,6-7!89%-!8)((!1'!-9'!+/6<'00!%,2!

-)*'(),'!

F# # G''!+#!"H!36/!2'-%)(0#

I#! $%&'! (6<%(! <6**=,)-)'0! %,2! .6&'/,*',-! 633)<'0! 1'',!

<6,0=(-'2J0',0)-)E'2! 6,! -9'! 'K)0-',<'! 63! -9'! +/6>'<-4! ;('%0'! 0-%-'!

89',!-9)0!8%0!26,'!6/!89',!)-!8)((!1'!26,'#!

F# # L6,0=(-%-)6,0!),!M(='!:)('!G-%-'7!??N?O!P%/<9#

Q#! $%0!%,D!+/'()*),%/D!%,%(D0)0J!)2',-)3)<%-)6,!63!('006,0!('%/,'2J!'K)0-),.!

%<-)&)-)'0!1'',!26,'4!53!,6-7!89%-!%,%(D0)0!/'*%),0!-6!1'!26,'!-6!',%1('!

)*+('*',-%-)6,!%,2!+/6+60'2!-)*'(),'4!

F# # ;/'()*),%/D! %,%(D0)0! 1%0'2! 6,! -9'! 3),2),.0! 63! -9'!

<6,0=(-%-)6,0!1'),.!3),%()E'27!),!%22)-)6,!-6!?R?R!S:T;!

<6,-'K-=%(!%,%(D0)0!),!?!%/'%0!%,2!%2>6),),.!0-%-'0#

O#! $%&'! 1','3)<)%/D! </)-'/)%! 1'',! )2',-)3)'24! 53! ,6-7! 89%-! 8)((! 1'! -9'!

+/6<'00!%,2!-)*'(),'#!

F# # #

U#! $%&'! %,D! %./''*',-0! 1'',! *%2'! 8)-9! -9'! /'('&%,-! V6&'/,*',-!

<6=,-'/+%/-0! /'(%-),.! -6! +/6>'<-! )*+('*',-%-)6,! 0)-'07! %++/6%<9'07!

V6&'/,*',-!<6,-/)1=-)6,4!

F# # W<-)&'! P6S0! %,2! 6,.6),.! +%/-,'/09)+0! -9/6=.9!

/'0+'<-)&'!+/6./%**),.#



 

!$#

X#! $%&'! <('%/! %//%,.'*',-0! 1'',! *%2'! 6,! +/6>'<-! )*+('*',-),.!

%++/6%<9!1'-8'',!+/6>'<-!/'<)+)',-!6/.%,)E%-)6,04!

F# # G''!0'<-)6,!555#

Y#! Z9%-!6-9'/!+/'+%/%-6/D!%<-)&)-)'0!,''2!-6!1'!=,2'/-%C',!1'36/'!%<-=%(!

+/6>'<-!)*+('*',-%-)6,!<%,!1'.),!%,2!968!(6,.!8)((!-9)0!-%C'4!

:JW# #

?#"8#4%#

"R#!T)2!S:!.',2'/!'K+'/-)0'! ),36/*! -9'!2'0).,!63! -9'!+/6>'<-! ['#.#!9%0!%!

.',2'/! %2&)0'/J'K+'/-J36<%(! +6),-! 6/! S:! Z6*',! <6(('%.='! +/6&)2'2!

),+=-\4#

F# # #

""#!T)2!<6,0=(-%-)6,0!8)-9!86*',!%,2J6/!D6=-9!6/.%,)E%-)6,0!),36/*!-9'!

2'0).,!63!-9'!+/6>'<-4#

F# # #

"?#!W/'!-9'!),2)<%-6/0!%,2!-%/.'-0!),!-9'!/'0=(-0!3/%*'86/C!2)0%../'.%-'2!

1D!0'K!%,2!%.'4#

F# # #

"H#! T6'0! -9'! 1=2.'-! %,,'K! ),<(=2'! %((6<%-)6,0! -68%/20! V]Z]! 36/! %((!

%<-)&)-)'0!%,2!<('%/!>=0-)3)<%-)6,0!36/!V]Z]!%((6<%-)6,04#

F# # #

!

%

%

%

%

%

%

%

%

%

%



 

!%#

!""#$%!&@(%)*#+,-./0%214%3415#+0%A7-:#%214%61"#B%

%

9:#/0.1"# ;#/# <1# =415#+0%)166#"0#

"#! T6'0!-9'!+/6>'<-!9%&'!%!1=2.'-!,%//%-)&'!>=0-)3)<%-)6,7!89)<9!

+/6&)2'0!%22)-)6,%(!+/6>'<-!0+'<)3)<!),36/*%-)6,!6,!%,D!*%>6/!

1=2.'-!<96)<'0!6/!9).9'/! -9%,!=0=%(! 0-%33),.7!6+'/%-)6,%(!6/!

-/%&'(!<60-07!06!%0!-6!'K+(%),!968!-9'!+/6>'<-!',0=/'0!&%(='!36/!

*6,'D4!

F# # #

?#! W/'!=,)-!<60-0!['#.#!36/!-/%&'(7!<6,0=(-%,<)'07!+/6<=/'*',-!63!

*%-'/)%(0! '-<\! <6*+%/%1('! 8)-9! -960'! =0'2! ),! 0)*)(%/!

),-'/&',-)6,0! [')-9'/! ),! 0)*)(%/! <6=,-/D! <6,-'K-07! 8)-9),!

/'.)6,07!6/!),!+%0-!),-'/&',-)6,0!),!-9'!0%*'!<6=,-/D!<6,-'K-\4!

53! ,6-7! -9)0! ,''20! -6! 1'! 'K+(%),'2! ),! -9'! 1=2.'-! ,%//%-)&'!

0'<-)6,#!

^# # #

H#! 50!-9'!+/6+60'2!1=2.'-!+/6+6/-)6,%-'!-6!-9'!'K+'<-'2!+/6>'<-!

6=-<6*'0!%,2!-6!-9'!0<6+'!63!-9'!+/6>'<-!['#.#!,=*1'/7!0)E'!

%,2!/'*6-','00!63!.'6./%+9)<!E6,'0!%,2!,=*1'/!63!+/6+60'2!

2)/'<-!%,2!),2)/'<-!1','3)<)%/)'0\4!;/6&)2'!%,D!<6**',-0#!

^# # #



 

!&#

I#! 50! -9'! +'/<',-%.'! 63! 0-%33),.! %,2! 6+'/%-)6,%(! <60-0! 1D! -9'!

B'<')&),.! S:! W.',<D! %,2! 1D! %,D! )*+('*',-),.! +%/-,'/0!

<('%/(D! &)0)1('! %,2! /'%06,%1('! 36/! -9'! <6,-'K-! [)#'#! ,6!*6/'!

-9%,!?R_!36/!0-%33),.7!/'%06,%1('!6+'/%-)6,%(!<60-07!),<(=2),.!

-/%&'(! %,2! 2)/'<-! 6+'/%-)6,%(! <60-0\! =,('00! 8'((! >=0-)3)'2! ),!

,%//%-)&'!0'<-)6,4!!

^# # #

Q#! W/'!0-%33!<60-0!+/6+6/-)6,%-'!-6!-9'!%*6=,-!63!86/C!/'`=)/'2!

36/! -9'! %<-)&)-D4! W,2! )0! -9'! +/6>'<-! =0),.! (6<%(! /%-9'/! -9%,!

),-'/,%-)6,%(!0-%33J'K+'/-)0'!89'/'&'/!+600)1('4!Z9%-! )0! -9'!

>=0-)3)<%-)6,!36/!=0'!63!),-'/,%-)6,%(!0-%337!)3!%++()<%1('4!!

^# # #

O#! T6'0! -9'!+/6>'<-!+/6+60'!+=/<9%0'!63!*%-'/)%(07!'`=)+*',-!

%,2! ),3/%0-/=<-=/'!36/!*6/'!-9%,!"Q_!63!-9'!1=2.'-4! 53!D'07!

+('%0'!0-%-'!89%-!*'%0=/'0!%/'!1'),.!-%C',!-6!',0=/'!&%(='!

36/! *6,'D! ),! -9'! +/6<=/'*',-! +/6<'00! %,2! -9')/!

*%),-',%,<'J! 0=0-%),%1('! =0'! 36/! +'%<'1=)(2),.! %3-'/! -9'!

+/6>'<-!',2#!

!

^#

# S:T;! +/'&)6=0(D! '0-%1()09'2! <6**=,)-DN1%0'2! 162)'0! ),! -9'!

-%/.'-'2! %/'%0! =,2'/! L?G;! +/6./%**),.7! 89)<9! %/'! ('.%((D!

/'.)0-'/'2! 162)'0! <6*+60'2! 63! *'*1'/0! 63! -9'! <6**=,)-)'0#!

@9)0! %++/6%<9! %((680! 36/! -9'! .%),0! 3/6*! -9'! %<-)&)-)'0! -6! 1'!

/'),&'0-'2!),!*%),-',%,<'!',0=/),.!0=0-%),%1)()-D!%,2!68,'/09)+!

63!'`=)+*',-!%,2!%00'-0##

U#! T6'0! -9'! +/6>'<-! +/6+60'! +=/<9%0'! 63! %! &'9)<('[0\! 36/! -9'!

+/6>'<-4!53!D'07!+('%0'!+/6&)2'!>=0-)3)<%-)6,!%0!-6!89D!'K)0-),.!

&'9)<('0J!9)/'!&'9)<('0!<%,,6-!1'!=0'2#!

# ^# #



 

'(#

X#! T6! -9'! )*+('*',-),.!%.',<)'0!6/! -9'!S:!P)00)6,!1/),.!%,D!

%22)-)6,%(!,6,N;Ma!06=/<'!63!3=,2),.J!),NC),2!0=++6/-!-6!-9'!

+/6>'<-4!;('%0'!'K+(%),!89%-!)0!+/6&)2'2#!W,2!)3!,6-7!89D!,6-#!

K# # S:T;! )0! +/6&)2),.! ),! C),2! 6+'/%-)6,%(! 0=++6/-! -9/6=.9! L?G;!

+/6./%**),.! %,2! ',0=/'0! 1'--'/! &%(='! 36/! *6,'D! -9/6=.9!

<%+)-%()E),.!6,!0-/=<-=/'0!1=)(2!=,2'/!L?G;#!W22)-)6,%((D7!-'<9,)<%(!

'K+'/-)0'!3/6*!<()*%-'!0'<=/)-D!%,2!+'%<'1=)(2),.!),-'/&',-)6,0!)0!

+/6&)2'2! -9/6=.9! 0-%33! 0=++6/-),.! -9'! +/6>'<-#!S:!Z6*',!8)((!

1/),.!0=++6/-!3/6*!;/6./%**'!G+'<)%()0-!Z;G!%,2!Pb]!W,%(D0-!

%0!8'((!%0!5,36/*%-)6,!%,2!L6**=,)<%-)6,!A33)<'/#!Z'!09%((!%(06!

+/6&)2'!%!&'9)<('!36/!-9'!+/6>'<-#!S:];!8)((!1/),.!),NC),2!-'<9,)<%(!

0=++6/-! 3/6*! $cN1%0'2! 0-%33! 0+'<)%()E'2! ),! .',2'/7! <()*%-'! b!

0'<=/)-D!(),C%.'07!%0!8'((!%0!'K+'/-)0'!6,!<()*%-'N0'<=/)-D!%,%(D0)0#

%

%



 

!"#

!""#$%&'()%*+,-#./%!012"23/+4/25#%4++4"6#1#"/3%7,+%89%:#.2;2#"/%<+64"2=4/2,"3%%

!

!"#$%&%'()$*+&,%'%&%)-+.-/.&0*/.$+1&2&34'-%'&.*&+*)&/'5*6'7&

!

"#$!%&'(!)("*!+,,-.$!/$01$/!2/!3#$!456-7-/3023-1$!48$73!944:!;,!3#$!(<*!275!-/!0$/=;7/->?$!,;0!3#$!

0$.$-=3!;,!5;7;0!.;730->@3-;7/A!3#$!3027/,$0!;,!,@75/!3;!B$.-=-$73!%&!+0827-C23-;7/A!3#$!.;7/;?-523-;7!

;,!720023-1$!275!,-727.-2?!0$=;03/!275!3#$!/@>6-//-;7!;,!3#$/$!3;!3#$!(<D+!275!3#$!(<*!5;7;0/E!4/!3#$!

456-7-/3023-1$!48$73!;,!3#$!(<*A!)("*!+,,-.$!3027/,$0/! ,@75/!3;!B%&+D!;7!3#$!>2/-/!;,! 3#$!/-87$5!

)$6;0275@6!;,!%75$0/3275-78!>$3F$$7!$2.#!B%&+!275!3#$!)("*!+,,-.$E!

%

!!%>?"./2,"3%

!

+7!>$#2?,!;,!3#$!B$.-=-$73!+0827-C23-;7/A!275!-7!2..;0527.$!F-3#!3#$!%&'GH2==0;1$5!!(0;3;.;?!;7!

3#$!456-7-/3023-1$!48$73! ,;0!)@?3-!';7;0!"0@/3!*@75/!275! I;-73!(0;80266$/A!275!+7$!%&! ,@75/J!

9KLLM:A!3#$!)("*!+,,-.$!2/!3#$!44!;,!3#$!(<*!F-??N!

!

•! '-/>@0/$!,@75/!3;!$2.#!;,!3#$!B%&+!-7!2..;0527.$!F-3#!-7/30@.3-;7/!,0;6!3#$!(<D+E!"#$!44!F-??!

7;062??O!62P$!$2.#!5-/>@0/$6$73!F-3#-7!3#0$$!9Q:!3;!,-1$!9R:!>@/-7$//!52O/!2,3$0!#21-78!0$.$-1$5!

-7/30@.3-;7/!,0;6!3#$!(<D+!2?;78!F-3#!3#$!0$?$1273!D@>6-//-;7!,;06!275!(0;S$.3!5;.@6$73!/-87$5!

>O!2??!=203-.-=273/!.;7.$07$5T!

•! U;7/;?-523$!3#$!,-727.-2?!/323$6$73/!9477@2?!275!*-72?:A!>2/$5!;7!/@>6-//-;7/!=0;1-5$5!3;!3#$!44!

>O!B%&+D!275!=0;1-5$!3#$!(<*!277@2?!.;7/;?-523$5!=0;80$//!0$=;03/!3;!3#$!5;7;0/!275!3#$!(<D+T!

•! (0;.$$5!F-3#!3#$!;=$023-;72?!275!,-727.-2?!.?;/@0$!;,!3#$!=0;S$.3!-7!3#$!)("*!+,,-.$!/O/3$6!;7.$!

3#$!.;6=?$3-;7!-/!.;6=?$3$5!>O!3#$!B%&+E!4!=0;S$.3!F-??!>$!.;7/-5$0$5!2/!;=$023-;72??O!.?;/$5!

@=;7!/@>6-//-;7!;,!2!S;-73!,-72?!720023-1$!0$=;03E!V7!;05$0!,;0!3#$!)("*!+,,-.$!3;!,-727.-2??O!.?;/$5!

2!=0;S$.3A!$2.#!B%&+!6@/3!0$,@75!@7/=$73!>2?27.$!;,!;1$0!KRL!%D'A!-75-0$.3!.;/3!9G)D:!/#;@?5!

7;3! $W.$$5! XY! 275! /@>6-//-;7! ;,! 2! .$03-,-$5! ,-72?! ,-727.-2?! /323$6$73! >O! 3#$! 0$.-=-$73!

;0827-C23-;7/"##$25Z@203$0/:T!

•! '-/>@0/$!,@75/!3;!27O!B%&+!,;0!27O!.;/3!$W3$7/-;7!3#23!3#$!(<D+!62O!5$.-5$!-7!2..;0527.$!F-3#!

3#$!(<*!0@?$/![!0$8@?23-;7/E!!!

%

!..,?"/4@2A2/BC%/+4"3;4+#".B%4"0%+#;,+/2"6%,7%/D#%:#.2;2#"/%8"2/#0%94/2,"3%<+64"2=4/2,"3%

%

B$.-=-$73!%7-3$5!&23-;7/!+0827-C23-;7/!F-??!2//@6$!,@??!=0;8026623-.!275!,-727.-2?!2..;@732>-?-3O!,;0!

3#$!,@75/!5-/>@0/$5!3;!3#$6!>O!3#$!456-7-/3023-1$!48$73E!D@.#!,@75/!F-??!>$!256-7-/3$0$5!>O!$2.#!

B%&+!-7!2..;0527.$!F-3#!-3/!;F7!0$8@?23-;7/A!0@?$/A!5-0$.3-1$/!275!=0;.$5@0$/E!

!

\2.#!B%&+!/#2??!$/32>?-/#!2!/$=2023$!?$58$0!2..;@73!,;0!3#$!0$.$-=3!275!256-7-/3023-;7!;,!3#$!,@75/!

5-/>@0/$5!3;!-3!>O!3#$!456-7-/3023-1$!48$73!,0;6!3#$!(<*!2..;@73E!"#-/!/$=2023$!?$58$0!2..;@73!/#2??!

>$! 256-7-/3$0$5! >O! $2.#! B%&+! -7! 2..;0527.$! F-3#! -3/! ;F7! 0$8@?23-;7/A! 0@?$/A! 5-0$.3-1$/! 275!

=0;.$5@0$/A! -7.?@5-78! 3#;/$! 0$?23-78! 3;! -73$0$/3E! "#$! /$=2023$! ?$58$0! 2..;@73! /#2??! >$! /@>S$.3!

$W.?@/-1$?O! 3;! 3#$! -73$072?! 275!$W3$072?! 2@5-3-78!=0;.$5@0$/! ?2-5!5;F7! -7! 3#$! ,-727.-2?! 0$8@?23-;7/A!

0@?$/A!5-0$.3-1$/!275!=0;.$5@0$/!2==?-.2>?$!3;!3#$!B%&+E!

!

\2.#!B%&+!F-??!=0;1-5$!3#$!456-7-/3023-1$!48$73!275!3#$!(<D+!9,;0!720023-1$!0$=;03/!;7?O:!F-3#N!



 

!$#

!

"O=$!;,!0$=;03! '@$!F#$7! D@>6-33$5!>O!

D$6-H277@2?! =0;S$.3!

=0;80$//!0$=;03!

]R!I@7$! U;71$7-78! 48$7.O! ;7! >$#2?,! ;,! 2??!

-6=?$6$73-78! ;0827-C23-;7/! 275! -7!

.;7/@?323-;7!F-3#^!Z@2?-3O!2//@027.$!>O!

(<*!D$.0$320-23/A!F#$0$!3#$O!$W-/3!

477@2?! =0;S$.3! =0;80$//!

0$=;03!

]R!&;1$6>$0! U;71$7-78! 48$7.O! ;7! >$#2?,! ;,! 2??!

-6=?$6$73-78! ;0827-C23-;7/! 275! -7!

.;7/@?323-;7!F-3#^!Z@2?-3O!2//@027.$!>O!

(<*!D$.0$320-23/A!F#$0$!3#$O!$W-/3!

\75! ;,! =0;S$.3! 0$=;03!

.;1$0-78! $73-0$! =0;S$.3!

5@023-;7!

_-3#-7!3#0$$!6;73#/!,0;6!

3#$! ;=$023-;72?! =0;S$.3!

.?;/@0$! 9-3! .27! >$!

/@>6-33$5! -7/3$25! ;,! 27!

277@2?! 0$=;03! -,! 3-6-78!

.;-7.-5$/:!

U;71$7-78! 48$7.O! ;7! >$#2?,! ;,! 2??!

-6=?$6$73-78! ;0827-C23-;7/! 275! -7!

.;7/@?323-;7!F-3#^!Z@2?-3O!2//@027.$!>O!

(<*!D$.0$320-23/A!F#$0$!3#$O!$W-/3!

477@2?! /3023$8-.!

=$2.$>@-?5-78! 275! (<*!

=0;80$//! 0$=;03! 9,;0!(B*!

2??;.23-;7/! ;7?O:A! F#-.#!

62O! .;732-7! 2! 0$Z@$/3!

,;0! 255-3-;72?! (<*!

2??;.23-;7! -,! 3#$! .;73$W3!

0$Z@-0$/!-3!!

]!'$.$6>$0! (<*! D$.0$320-23! ;7! >$#2?,! ;,! 3#$! (<*!

D3$$0-78!U;66-33$$A!F#$0$! -3!$W-/3/!;0!

`$25!;,!%&!U;@730O!"$26!F#$0$!-3!5;$/!

7;3E!

!

!

!

*-727.-2?!0$=;03-78!275!3-6$?-7$!

!

E21#A2"## F5#"/#

GH%!;+2A# 477@2?!0$=;03-78!a!B$=;03!IJ%#$;#"3#3!9I27E!3;!'$.E!;,!=0$1-;@/!O$20:#

!"#$%&%"'(&%)*+(&%)*),%*+(#"-.#$($.(/"(-#.0%'"'(/1(23(45)"(.&($6"(,*+")'*#(1"*#(*&$"#(

-#.7",$(,+.85#"#

!

!

!

%&\b!2?/;!;=$7/!,;0!1;?@7320O!,-727.-2?!0$=;03-78!,;0!%&!0$.-=-$73!;0827-C23-;7/!3#$!,;??;F-78!523$/!

G(%K?AB# c;?@7320O!dK!$W=$7/$/!9I27@20O!3;!I@7$:#

G(%<./,@#+# c;?@7320O!dQ!$W=$7/$/!9I27@20O!3;!D$=3$6>$0:#



 

!%#

!

!

!

%7/=$73!<2?27.$!$W.$$5-78!%D'!KRLA!23!3#$!.?;/@0$!;,!3#$!=0;S$.3!F;@?5!#21$!3;!>$$7!0$,@75$5!275!

2!7;3-,-.23-;7!/$73!3;!3#$!)("*!+,,-.$A!7;!?23$0!3#27!/-W!6;73#/!9QL!I@7$:!;,!3#$!O$20!,;??;F-78!3#$!

.;6=?$3-;7!;,!3#$!2.3-1-3-$/E!

%

<L"#+3D2;%,7%FM?2;1#"/C%N?;;A2#3%4"0%</D#+%*+,;#+/B%

!

+F7$0/#-=!;,!$Z@-=6$73A!/@==?-$/!275!;3#$0!=0;=$03O!,-727.$5!,0;6!3#$!(<*!/#2??!1$/3!-7!3#$!B%&+!

@75$032P-78! 3#$! 2.3-1-3-$/E! )233$0/! 0$?23-78! 3;! 3#$! 3027/,$0! ;,! ;F7$0/#-=! >O! 3#$! B%&+! /#2??! >$!

5$3$06-7$5!-7!2..;0527.$!F-3#!-3/!;F7!2==?-.2>?$!=;?-.-$/!275!=0;.$5@0$/E!!

!

%

*?@A2.%O23.A,3?+#%

!

"#$!(<D+!275!456-7-/3023-1$!48$73!F-??!$7/@0$!3#23!;=$023-;7/!;,!3#$!(<*!20$!=@>?-.?O!5-/.?;/$5!;7!

3#$! (<*! F$>/-3$! 9FFFE@7E;08^=$2.$>@-?5-78^,@75:! 275! 3#$! 456-7-/3023-1$! 48$73#/! F$>/-3$!

9FFFE6=3,E@75=E;08:E!

!

!

!""#$%&'P)%*+,-#./%!012"23/+4/25#%4++4"6#1#"/3%7,+%9,"Q89%:#.2;2#"/%<+64"2=4/2,"3%%

!

!"#$%&%'()$*+&,%'%&%)-+.-/.&0*/.$+1&2&34'-%'&.*&+*)&/'5*6'7&

!

!..,?"/4@2A2/BC% /+4"3;4+#".B% 4"0% +#;,+/2"6% ,7% /D#% :#.2;2#"/% 9,"Q8"2/#0% 94/2,"3%

<+64"2=4/2,")%

%

"#$! B$.-=-$73! &;7H%7-3$5! &23-;7/! +0827-C23-;7! F-??! 2//@6$! ,@??! =0;8026623-.! 275! ,-727.-2?!

2..;@732>-?-3O! ,;0! 3#$! ,@75/! 5-/>@0/$5! 3;! 3#$6! >O! 3#$! 456-7-/3023-1$! 48$73E! D@.#! ,@75/! F-??! >$!

256-7-/3$0$5! >O! $2.#! 0$.-=-$73! -7! 2..;0527.$! F-3#! -3/! ;F7! 0$8@?23-;7/A! 0@?$/A! 5-0$.3-1$/! 275!

=0;.$5@0$/E!

!

"#$! B$.-=-$73! &;7H%7-3$5! &23-;7/! +0827-C23-;7! F-??! #21$! ,@??! 0$/=;7/->-?-3O! ,;0! $7/@0-78! 3#23! 3#$!

4.3-1-3O!-/!-6=?$6$73$5!-7!2..;0527.$!F-3#!3#$!/-87$5!(0;S$.3!';.@6$73T!

!

V7!3#$!$1$73!;,!2!,-727.-2?!0$1-$FA!2@5-3!;0!$12?@23-;7!0$.;66$75$5!>O!(<D+A!3#$!.;/3!;,!/@.#!2.3-1-3O!

/#;@?5!>$!-7.?@5$5!-7!3#$!=0;S$.3!>@58$3T!

!

\7/@0$! =0;,$//-;72?!62728$6$73! ;,! 3#$!4.3-1-3OA! -7.?@5-78! =$0,;0627.$!6;7-3;0-78! 275! 0$=;03-78!

2.3-1-3-$/!-7!2..;0527.$!F-3#!(<D+!8@-5$?-7$/E!

!

\7/@0$!.;6=?-27.$!F-3#!3#$!*-727.-78!480$$6$73!275!0$?$1273!2==?-.2>?$!.?2@/$/!-7!3#$!*@75!)+%E!

%

:#;,+/2"6)%
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