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EXECUTIVE SUMMARY 

This UNDP-PAGE project leveraged links with and co-financing from complementary UN programmes including UNDP’s BIOFIN, Climate Promise, Green Commodities Programme, UNDP-UNEP Poverty Environment Action, UN-REDD, and UNDP/GEF portfolio to support national and sector policy frameworks that facilitated public-private investments in sectors such as forestry, agriculture and green commodity value chains, as well as other innovative green finance and budget mechanisms. The most notable results included:
Targeted Scenario Analysis (TSA) (Output 2.1), a practical policy reform tool to advancing an economic green recovery and sustainable sectoral development policy and investment. PAGE directly supported four TSAs for Colombia, Ecuador and Peru in 2021 and informed/facilitated another four TSAs through technical expertise, training and updated TSA guidance. Based on PAGE-supported results in 2021, UNDP has received requests for ten new TSAs for 2022 in eight countries. The work continued through blended financing from PAGE and the GEF.
Greening agricultural commodities and agricultural subsidy reform (Output 2.2): A series of impactful greening initiatives in agricultural sector have been implemented, including “From Commitment to Action” roadmaps to reduce deforestation resulting from cash crops in Colombia, Peru and Ecuador; agricultural subsidies reforms in Kyrgyzstan; and capacity building for sustainable agriculture practices in Indonesia.
Green public-private finance solutions (Output 2.3) have been explored in India, Indonesia, Mongolia and Peru, including a successful Green Sukuk (Green Islamic Bond) in Indonesia, the Work for Taxes investment instrument in Peru, and incentives for ABS finance in India. The PAGE work leveraged multiple follow up initiatives with UNDP partners and informed broader work on SDG finance such as SDG-based budgeting and Integrated National Finance Frameworks (INFF).
Green LAC Awards (Output 4.1): A long-term PAGE engagement with Green LAC Awards (Premios Verdes) is a successful example of regional South-South Cooperation on green and sustainable entrepreneurship. PAGE engagement supported a comprehensive skill strengthening and mentorship programme and an SDG Awards promoting SDG awareness and green economic transition across Latin America and Caribbean region. 
I. Purpose

The project represents the UNDP-led contribution to the multi-agency UN Partnership for Action on Green Economy (PAGE) and is aligned with the PAGE Strategy and Results Framework. The project objective was to promote inclusive sustainable growth and green finance through activities at the country, regional and global levels.

At the country level, the project supported a subset of PAGE countries in Asia and Latin America, including through:

· strengthening economic decision-making capacities that assess trade-offs and green incentives, including through economic valuations using Targeted Scenario Analysis; 

· supporting the design and/or implementation of national/sectoral green investments funds and other innovative financing mechanisms; 

· supporting national and sector policy frameworks that facilitate public-private investments in sectors such as forestry, agriculture and green commodity value chains, with links to BIOFIN, climate finance, the Green Commodities Programme, and SCP 10-Year Framework Programme. 

The regional and global activities helped to share and apply the results of country-level work across PAGE countries and beyond, including through regional capacity development activities, knowledge management, and peer learning within and across regions. The project’s regional work promoted South-South and Triangular Cooperation (SSTC), strengthened partnerships with other regional initiatives and drew on the experience of existing global platform-based initiatives designed to bring public and private sector partners together to advance the Green Economy and SDGs.

The project contributed to the delivery of the following PAGE Outcomes and Outputs in line with the PAGE Strategy:

Outcome 2 - Countries are implementing evidence based sectoral and thematic reforms in line with national IGE priorities
Output 2.1. Sectoral and thematic diagnostics, assessments, and policy analysis undertaken

Activity: Addressing trade-offs and incentives for greening major commodities in Latin America and Caribbean (at least two) and in Asia (at least one) through Targeted Scenario analysis (TSA)

Output 2.2. Advisory support integrated into the design and advancement of sectoral and/or thematic policies, strategies, and plans
Activity: Greening major agricultural commodities through the “Commitment to Action” Initiative

Output 2.3. IGE financing partners mobilized and engaged including UNCT, donors, IFIs, development banks and private sector to facilitating private sector green finance 

Activity A: Establish Private Equity Fund in Mongolia

Activity B: Green Sukuk (Green Islamic Bond) in Indonesia

Activity C: Other Innovative National Finance Solutions 
Outcome 4. Countries have improved their knowledge base for advancing Inclusive Green Economy
Output 4.1. IGE knowledge products generated and shared through North-South-South collaboration

Activity A: Showcasing green investment opportunities through Green Latin America Awards
Activity B: Other Regional and Global Events

II. Assessment of Programme Results 
Outcome 2 - Countries are implementing evidence based sectoral and thematic reforms in line with national IGE priorities.

PAGE supported innovative green finance work in Latin American countries including Colombia, Peru, and Ecuador, and in Asia including India, Indonesia, Kyrgyzstan, and Mongolia. These countries have been selected based on a set of criteria that takes into consideration in-country opportunities, government demand and ownership, and complementary PAGE/UNDP GE programming. Priority has been given to existing, graduated and pipeline PAGE countries, and opportunities to leverage links with and co-financing from complementary UN programmes including UNDP BIOFIN, UNDP’s Climate Promise, UNDP Green Commodities Programme, UNDP-UNEP Poverty Environment Action for SDGs, UN-REDD, the One Planet network, and programmes funded by the Global Environment Facility and Green Climate Fund.

This work supported national and sector policy frameworks that facilitate public-private investments in sectors such as forestry, agriculture and green commodity value chains, as well as other innovative green finance and budget mechanisms.

Output 2.1. Sectoral and thematic diagnostics, assessments, and policy analysis undertaken

Activity: Addressing trade-offs and incentives for greening major commodities in Latin America and Caribbean (at least two) and in Asia (at least one) through Targeted Scenario analysis (TSA)
UNDP’s Targeted Scenario Analysis (TSA) is an innovative economic valuation approach designed to provide sector-focused economic information to decision-makers from the public and/or private sector, who have the mandate to design and implement policies, development plans, and investment strategies at national and sub-national levels. The TSA analysis produces a balanced time-bound presentation of economic losses or gains, which weighs up the pros and cons of two different management scenarios: business as usual scenario (BAU) promoting high productivity with unsustainable ecosystem management, and an alternative sustainable ecosystem management (SEM) scenario that follows a more sustainable development path in which ecosystems' management is more efficient and cost-effective. TSA recommendations are used to inform decisions that result in more sustainable policies and better-funded implementation plans. TSA is an essential element to support sector and cross-sector climate chance policy reform to help countries meet their commitments to eliminating deforestation and CO2 emissions reductions. The TSA studies supported through this PAGE project were linked to on-going national policy revision processes and related Global Environment facility (GEF) Projects in each country. 
In 2021, eight TSA studies and their respective policy recommendation were completed (TSA Phase I). PAGE supported four TSAs out of the eight studies, including TSA in Colombia, Ecuador, and Peru (two studies). PAGE also covered the costs of a UNDP TSA Senior Technical Advisor responsible for the technical oversight of all TSAs at the global level. With PAGE support, the TSA technical workshop was organized with Government clients, UNDP COs, consulting companies, and the TSA Team. This technical exchange workshop generated valuable lessons to improve the next generation of TSAs and to update the TSA guideline in 2022. PAGE's support was critical to complete the implementation of the TSA studies and catalyzed mainstreaming of TSA in the GEF portfolio (including FOLUR Projects). PAGE support had a significant multiplier effect, i.e., based on the results of the 2021 TSA, UNDP has received requests for ten new TSAs for 2022 in eight countries. The work continued through blended financing from PAGE and the GEF. The TSA reports, policy briefs, and the TSA methodological guidance are available at: Targeted Scenario Analysis | United Nations Development Programme.
Selected country-level highlights and impact
	Country / TSA sector 
	TSA-supported policy

	Colombia: Deforestation-free Livestock
	· Approved Municipal Guidelines for Sustainable, Climate Friendly Livestock Production in the Municipality of La Macarena.

· Conservation agreements policy (under Executive Decree 1076 de 2015)

· Legal Framework of Autonomous Development Corporations

· Establish a Nacional Livestock Fund under Law 89 of 1993



	Ecuador: Artesian and Small-scale Gold Mining (ASGM)
	· National Mining Strategy and ASGM Law

· Central Bank’s Investment policy (Gold purchasing regulations and ceiling)

· Corporate investment policy (private raw material processing plants)  

	Peru: Deforestation-free Cacao
	· National Plan for Developing the Cocoa-Chocolate Value Chain 2020-2030 (final draft under revision at the Ministry of Agriculture) 

· Municipal policy to promote agricultural competitiveness

· Investment policy: green credits

· Regulatory framework for sustainable cocoa production and marketing



	Peru: Deforestation-free Palm Oil

 
	· National Oil Palm Value Chain Plan/ National Competitiveness and Productivity Policy.

· Standards for RSPO or ISCC certifications, including zero-deforestation

· Corporate investment policy and AGROBANCO’s Credit System




Colombia: Deforestation in the Colombian Amazon region presents significant challenges, including landscape fragmentation, loss of water quality and habitat for biodiversity, including emblematic species such as the jaguar, loss of fertility, increases CO2 emissions, and degrades many other critical ecosystem services. The municipalities of San Vicente del Caguán and La Macarena (TSA area) were ranked the first and third respectively in terms of deforestation trends over the last ten years; by 2020, they lost 13,924 ha and 12,914 respectively. Under BAU, extensive unsustainable livestock systems (with low productivity) would be the most significant contributors to the forest transformation. The TSA demonstrated that the SEM scenario could decrease deforestation, i.e., around 35,000 ha of deforestation could be avoided in the analysed period. Besides, SEM can add more than 1,000 jobs annually, increase fiscal income at 109 million pesos per year on average during the 15 years of study, and increase ecosystem services. However, the profitability indicator shows that there will be a negative impact on the producers' profitability during the first seven years without the necessary investment. Nevertheless, the income level returns to the pre-intervention level after year seven; subsequently, the SEM scenario's income will be higher. Considering a 15-year horizon, the accumulated annual net benefits from the shift from BAU to SEM come to 1.5 million pesos for the small producers and 9 million pesos for mid-size producers. These are modest earnings considering that they require a seven-year transition period. However, avoiding deforestation and implementing around 35,000 hectares of silvopastoral systems would result in massive environmental benefits such as enhanced water quality and quantity, soil quality, and biodiversity indicators. Overall, all ecosystem services across the 690,000 hectares analysed in the two municipalities under the SEM scenario could provide around 1.9 billion pesos (USD 540 million), i.e., USD 36 million more than BAU annually. The provision of ecosystem services also contributes to farmers' best productivity and profitability, increasing forage production up to 65%, decreasing the impacts of drought up to 50%, and avoiding costs by erosion and fertilizers. The shift from BAU to SEM requires around 272 billion pesos, equivalent to USD 78 million, to transform 5,587 farms in the Macarena and San Vicente del Caguán. Consequently, the TSA recommends policy reforms to improve existing PES, increase the agricultural development fund, introduce credit lines, and establish the National Livestock Fund. 
Ecuador: In Ecuador, the TSA provided evidence-based data for the economic and environmental gains that will result from reforming the legal and regulatory framework of the Artesian and Small-Scale Mining sector. Nearly 100,000 people directly depend on Artisanal and Small-Scale Gold Mining (ASGM). Gold is the main export mineral, and ASGM produces at least 85% of Ecuadorian gold, which corresponds to more than USD 300,000,000 in annual income. Despite this importance, the sector lacks access to financing, which produces technological inefficiencies, and the persistent pollution from the use of mercury represents a cost of at least USD 80,000,000 per year. Current mining practices have a high negative impact on ecosystems services such as water supply and biodiversity habitat. The TSA shows that, under SEM, miners would increase their annual net income by USD 40,000 and processing plants by USD 134,000. Investing in improved processing plants could increase international reserves by USD 4,000,000 per year over ten years period (per processing plant). Besides, the SEM model reduces mercury use by 80%. The findings of the TSA have been presented to the Ministry of Mining and the Ministry of Environment. The TSA’s data is considered as part of the negotiations with small-scale miners, processing plants, the Central Bank, investors, and environmental groups. The TSA helped to define a road map for the future of Artesian and Small-Scale Mining and contributing to alleviate the current volatile relation between the Government, mining companies, local farmers and environmental groups. 
Peru: Two TSAs have been completed in Peru: cacao and palm oil in the Amazon region.  Both TSAs compared the financial, economic, and environmental effects of current practices in cocoa/palm oil production versus the adoption of alternative practices with different types of cocoa over a 10-year timespan. The TSA revealed that the Fine Aroma Cacao (CFA, for its acronym in Spanish) could generate greater profitability and at the same time be friendlier with ecosystems. The alternative practices considered meeting the projected demand for 2030 while reducing the pressure on forests. Further, the study measured the effects of increasing productive yields with an adjustment in technological management that allows cultivation on intervened land and thus avoids a further expansion of the agricultural frontier. The cacao TSA showed the profitability and social and environmental benefits of CFA. Under SEM, CFA can increase 85% net profits to small producers and generate an estimated 13% in investment costs. In addition, promoting its cultivation through appropriate practices contributes to the achievement of the National Strategy on Forests and Climate Change and to the Peruvian NDC under the Paris Agreement. The transition to the SEM scenario requires improving systems maintenance, improving inputs and equipment, and introducing improved agricultural practices. The Ministry of Agriculture is using the TSA data to support informed decision-making to advance the implementation of the National Development Plan for the Cocoa - Chocolate Value Chain, 2020-2030. 

The palm oil TSA included the production system level (comparing values per hectare) and the scenario level (at the national scale). The TSA assessed the effect of expanding sustainable production systems on a national scale by comparing current production (BAU scenario) with three alternative scenarios (SEM1, SEM2, and SEM3), which propose reducing crop expansion with the performance increase.  The TSA results indicate that the aggregate net gains with the transition from the BAU Scenario to the SEM3 Scenario are 4,394 million Nuevos Soles (NS) for the total evaluated period (2019-2030) compared to the gains from continuing with the BAU Scenario, which add up to NS 3,827 million. In the period studied, the aggregate net benefits are higher for the SEM3 Scenario than for BAU by 9% on average. However, from 2025 to 2030, the SEM3 Scenario would exceed BAU by 32% on average; and the benefits will be more significant in the long term. These benefits add to the socio-economic benefits generated by the positive environmental externalities of conversion derived from avoided deforestation (i.e., capacity to capture carbon and conserve biodiversity). The TSA recommendations propose that the soil resource be used intensively rather than extensively (as is currently the case) to reduce the loss of areas of high conservation value forest, including their carbon reserves and the habitat of emblematic species of biodiversity like the jaguar. The Ministry of Agriculture has been using the TSA data to advance negotiations with palm oil producers and processors and other key stakeholders in the public sector and the value chain. 

Output 2.2. Advisory support integrated into the design and advancement of sectoral and/or thematic policies, strategies, and plans

Activity: Greening major agricultural commodities through the “Commitment to Action” Initiative

From Commitment to Action: In 2019, working through UNDP Regional Hub in Panama, PAGE supported the regional initiative “From Commitment to Action” to address challenges related to deforestation resulting from cash crops in the Amazon, where production of commodities including soy, beef, palm, coffee, and cocoa continues to contribute to forest loss and degradation, PAGE UNDP helped participating countries of Colombia, Peru and Ecuador to accelerate a reduction in deforestation from agricultural commodities in key forest eco-regions. The project focused on the collaborative development of a roadmap for each country, highlighting current policies and investments, and further actions needed, to fulfill the commitments made by these countries’ governments and companies to reduce deforestation from commodities. 

Kyrgyzstan: Reforming agricultural subsidies harmful for biodiversity. Despite the implementation delays caused by the COVID19 pandemic and the administrative and regulatory reforms in the country, the joint PAGE-BIOFIN initiative  was able to achieve the following results: (i) review of the national and international context for the regional and international commitments to agricultural subsidy reform; (ii) an in-depth analysis of the current subsidy policy in the Kyrgyz Republic; (iii) analysis of best practices in reforming of environmental harmful subsidies and lessons learned in agriculture; (iv) political economy analysis of the subsidy on imports of mineral fertilisers and crop protection chemicals in the form of VAT exemption and consequences of its reform. The analysis was completed in 2022 with three scenarios of the reform. UNDP supported the UNEP-PAGE project ‘Fiscal policy reforms for sustainable, climate-resilient agriculture’ implemented by the International Institute for Environment and Development (IIED) leading to the development of a “Study on Fiscal Policy Reforms for Sustainable Agriculture”. National workshops and advocacy activities have been conducted to communicate and discuss the findings of the study and the proposed recommendations. One of the key events was the forum “Developing Sustainable Organic Agricultural Production (OAP): Challenges and Prospects”, which UNDP co-hosted with the Secretariat of the Council for Business Development and Investments under the Government of the Kyrgyz Republic. UNEP and UNDP teams working on PAGE and BIOFIN programmes proposed and tested a methodology to identify and analyse potentially harmful subsidies for biodiversity. The methodology can be applied to any other subsidy in Kyrgyzstan and other countries. The project also supported participation of the Kyrgyz government delegation in the Transformative Finance Post-2020 Partnership Pavilion on the IUCN World Conservation Congress. Kyrgyz experience has been shared with the BIOFIN network, supporting the global effort to make an inventory of harmful subsidies and develop reform plans.
Indonesia: Capacity building for sustainable agriculture practices. In 2023, the National Board of Zakat for the Republic of Indonesia (BAZNAS), the Ministry of National Development Planning (BAPPENAS) and UNDP initiated cocoa field school activities in Tuva village. The first cocoa field school session focused on the cocoa Good Agricultural Practices (GAP). This includes learning about soil characteristics, land preparation, and plant nutrition. Throughout 2023, 8 training sessions have been conducted and 40 farmers attended the cocoa field school. The field school's topics included: introduction to the cocoa plant, soil, soil damage, and soil conservation; nutrition/fertilizer for cocoa plants; natural enemies, weeds, pests, and main diseases of cocoa plants as well as IPM-based management of the main cocoa pests; chemical and vegetable pesticides; cocoa plantation maintenance; rehabilitation of cocoa plants and maintenance; seeding and replanting management; farm evaluation, decision making and planning, farming business analysis, cocoa integration with livestock, and water management. The project also engaged with the agriculture agency of Sigi district, JB Coco, a cocoa-based company working in Central Sulawesi, and the GIZ programme working in the same region in preparation for the cocoa field school. A short story on the experiences of women engaged in cocoa farming in Tuva Village was developed to share lessons learned. The story highlights gender dynamics within cocoa farming, women's participation, resilience, and multifaceted roles. Supporting and empowering women in cocoa farming can contribute to the overall improvement of the community's economy. 
Output 2.3. IGE financing partners mobilized and engaged including UNCT, donors, IFIs, development banks and private sector to facilitating private sector green finance 

Activity A: Establish Private Equity Fund in Mongolia

In collaboration with UNDP China, UNDP initiated the establishment and piloting of an Equity Fund that would focus on meeting the financing challenges in the agriculture and livestock value chains, covering both Mongolia and China. This work was built on the PAGE Sustainability Strategy and aligned with the national Green Growth Action Plan and Sustainable Development Vision. In 2021, an international consultant was engaged to develop a concept note, outline the feasibility of the Mongolia-China Sustainable Fibers Fund (MCSFF), and to design an investment vehicle to support the financing needs of the companies engaged in the value chains and cashmere supporting infrastructure in Mongolia and China. The consultant completed background analysis for the MCSFF Concept Paper, including Risk Matrix Preparation, Fiber Value Chain analysis in China and Mongolia. Following the inception phase outlined above, the work on the MCSFF was discontinued due to high financial risks associated with the capitalization/investment management of the Fund. Despite this, there were still benefits accrued from an increased awareness and capacities of the Government and partners in this field. The work on sustainable finance in Mongolia has been refocussed towards a series of other sustainable and innovative finance tools and instruments described under Activity C below. 
Activity B: Green Sukuk (Green Islamic Bond) in Indonesia

The Indonesia Ministry of Finance has requested support of UNDP to develop a Green Sukuk (Green Islamic Bond). This request was a direct outcome of work supported jointly by UNDP and UNEP to establish a climate change mitigation budget tagging system to enable the government to report on revenues used to address climate change, including those generated by the Green Sukuk. This PAGE-funded work built on the Sustainable Development Finance programme that UNDP supported with the Ministry of Finance and the Fiscal Policy Agency to conduct climate expenditure reviews. It was also linked to the palm oil TSA and related work of the Green Commodities Programme and Islamic finance and green bond work in Malaysia and other countries that were developing budget tagging systems. Building on this initial work, UNDP through its Innovative Financing Lab (IFL) supported the Ministry in the preparation of the issuance of the green sukuk and producing a transparent and accurate impact report on how the green sukuk proceeds deliver on the country’s climate change response. In February 2018, the first Green “Sukuk” Bond was launched by the Ministry of Finance. In 2020, with PAGE support, UNDP assisted the Ministry of Finance to publish a Second Green Sukuk Allocation and Impact Report, which provided insights into how the proceeds have been used. Furthermore, UNDP’s IFL in Indonesia assisted the Government of Indonesia to develop the world’s first framework for blue financial instrument, with work initiated in 2018. In October 2019, the Blue Financing Framework was launched during the Archipelagic and Island State Forum in Manado, Indonesia. 

Activity C: Other Innovative National Finance Solutions
Peru: Enhancing private sector investments through Work for Taxes. Through a partnership between PAGE and BIOFIN, UNDP supported the mechanism for Public Works for Tax (WxT) Deductions in Peru. In 2020, PAGE and BIOFIN jointly supported an initial study to prioritize companies that would be interested in utilizing WxT investments to finance projects related to biodiversity and green economy. In 2021, this systemic analysis helped to define a potential portfolio of projects that contribute to closing investment gaps in biodiversity and ecosystem services. 23 companies were prioritized, out of which 50% were willing to use the mechanism to finance natural infrastructure for nearly US$15 million. Building on this, in 2021 a more targeted work was carried out with specific public and private companies (mainly extractive and tourism) interested in mobilizing resources through WxT, including support to design WxT MoUs, municipal agreements, inter-institutional agreements. PAGE through BIOFIN also provided advisory support to the implementation of three public investment pilot projects in biodiversity and natural infrastructure through WxT, for approximately US$10 million. 
Complementing these efforts, support was provided to the Ministry of Environment on the communication strategy to promote WxT investments through training programs, seminars, online and face-to-face events. A digital exhibition was organized on economic and financial instruments to promote investment in natural infrastructure through WxT at the Lima Water Expo in 2021 and 2022. UNDP supported the Multiannual Investment Programming Office of the Ministry of Agriculture in the implementation of a communication and resource mobilization strategy, with more than 200 state officials trained from 4 regions, and technical assistance for the designing of the Guideline for Planting and Harvesting Investment Projects, published in April 2022 (Ministerial Decree N.° 0146-2022-MIDAGRI). The project supported development and implementation of a training program of the Private Investments Promotion Agency (Proinversion) and the Ministry of Environment to improve and reinforce knowledge and skills in subnational governments about the guidelines, role and benefits of investing in biodiversity and natural infrastructure initiatives through WxT. With UNDP support, Proinversion has collaborated with high-level officials in several Latin American countries such Colombia, Paraguay, Uruguay, Costa Rica, Chile, Guatemala and multilateral organizations such as the World Bank by sharing insights into the Peruvian experience and provide technical guidance on the replicability of the mechanism in the region.
India: Developing an implementation framework to increase finance allocated through the fair and equitable benefit sharing of revenue from genetic resources. In 2021 the National Biodiversity Authority (NBA) of India created a Working Group to develop a robust implementation framework to increase financial flows from access and benefit sharing (ABS) in the country as well as develop methodologies for ABS potential assessment in India and elsewhere. In order to support the implementation, a 10-part NBA-UNDP webinar series on Biodiversity and Biological Diversity Act was organized bringing leading experts and practitioners to share their professional expertise. These consultations resulted in the development of a draft guidelines for the identification of the interventions for the use of ABS funds by the National Biodiversity Authority, State Biodiversity Boards and the Local-level Biodiversity Management Committees. A draft guidance document was prepared to establish a Local Biodiversity Fund (LBF) as per the provisions of the BD Act, 2002 to invest ABS funds in the restoration of ecosystems from where the resources are accessed. Stakeholder consultations were also held to explore the role of technologies such as the blockchain to improve the ABS compliance and to ensure financial flows. Based on these discussions, the Quality Council of India (QCI) initiated design of a Voluntary Certification Scheme for Incentivisation of Access and Benefit Sharing (VCS-I-ABS) and a logo. The Ministry of Environment, Forest and Climate Change (MoEFCC), Government of India approved the scheme in June 2022. Trade Mark Registration of VCS-I-ABS Logo was obtained from under Trade Mark Rules, 2002 from the Intellectual Property India (IPI) on 30.06.2022, thus completing the development and registration of the Scheme. The VCS-I-ABS scheme of India was presented in the South Africa – European Union Policy Dialogue Facility Development of a Framework for a South African Biotrade Standard in compliance with the Nagoya Protocol on Access and Benefit-Sharing held in November 2022. 

Indonesia: Leveraging faith-based fund for biodiversity

In 2022, UNDP engaged with the National Board of Zakat for the Republic of Indonesia (BAZNAS) - a non-structural government agency that manages zakat and other Islamic social funds in Indonesia, and with the Ministry of National Development Planning (BAPPENAS) to define locations and mechanisms for a pilot project on Islamic Finance for biodiversity. One project site was prioritized and assessed for the joint work with BAZNAS and Lore Lindu national park. A joint project scoping was carried out to assess the main conservation and development challenges in the area, raise awareness of the zakat beneficiaries and the community on the importance of restoring degraded land, and assess opportunities related to sustainable cocoa production. Pilot activities included establishing a field school for the cocoa grower, innovative cocoa-based products, introducing them to the sustainable market and restoring critical land in the surrounding national park through joint programming with BAZNAS.  Capacity building for BAZNAS’s staff was conducted to integrate the biodiversity and poverty reduction aspects into BAZNAS’s program and programmatic impact assessment toward SDGs and biodiversity. In June 2023, discussion series were held with representatives of institutions and foundations from five religions: Christianity, Catholicism, Hinduism, Buddhism, and Confucianism to understand opportunities, verify collected data and provide input and feedback on draft documents. The results demonstrated that religious foundations also have opportunities to protect the environment, and many have since then taken various related initiatives.
Mongolia: SDG-based environmental budgeting. UNDP PAGE supported a pilot project with the Ministry of Environment and Tourism (MET) and the Ministry of Finance to integrate SDGs into the budgeting process and to ensure that public expenditures are more directly aligned with priorities identified in the country’s Green Economy Action Plan. A fiscal analysis and assessment of financing mechanisms in Mongolia’s environment and tourism sector were carried out. Through the fiscal analysis, the MET budget programs were assessed to determine expenditure trends, identify issues in the top-down and bottom-up budgeting process, and develop recommendations for an increased efficiency of the budgeting at the state and local level. This included a statistical analysis of the revenue of natural resource use fees, the main source of environmental protection at the provincial level, and its spending. Trainings on SDG-based budgeting were delivered to the Ministry of Environment and Tourism. The PAGE support helped to institutionalize results-based planning and budgeting that was piloted in the environment sector in the previous two years. 10-year, medium-term development policy framework or six “National Targeted Programmes” (NTPs) were drafted using Integrated Results-based Management (IRBM) methodology, including one NTPs on environment sector. Four levels of results and corresponding indicators were developed for the environment sector (national, sectoral, ministry, programme). In addition, eight budget programmes of MET along with performance indicators for the 2022 fiscal year were developed using SDG budgeting methodology.  In total, MNT9 billion (US$3.2 million) resources were allocated for 2 budget programs at MET. The Ministry of Finance included the environment sector results-based budgeting in its 2023 workplan. PAFE support was coordinated with an EU-funded UNDP project on “SDG-aligned Budgeting to Transform Employment”, complementing its two pilot sectors, employment and agriculture.  This PAGE work in Mongolia has informed future sustainable finance initiatives in the country co-funded by the other donors, including SDG Finance taxonomy and SDG Bond framework. 
Outcome 4. Countries have improved their knowledge base for advancing Inclusive Green Economy

Output 4.1. IGE knowledge products generated and shared through North-South-South collaboration

Activity A: Showcasing green investment opportunities through Green Latin America Awards

Over six years, PAGE engaged with and contributed to the LAC Green Awards initiative to promote local actions towards sustainable development in the Latin America and the Caribbean region. Green Awards or Premios Verde is an annual event organized by Fundación Latinoamérica Verde. Its objectives include promoting the best socio-environmental projects across Latin America and the Caribbean contributing to the green economy transition, encouraging the banking industry to adopt sustainability criteria, promoting 2030 SDG awareness, and supporting environmental cooperation programs. The initiative represents an effective example of South-South and Triangular Cooperation (SSTC). In the framework of the Green Awards, PAGE has been supporting the Skills Strengthening Programme and the SDG PAGE Award for the best project that targets the achievement of the SDGs in its business model. Over the years, PAGE leveraged a strong impact and partnerships within the LAC Green Awards. 

The Skills Strengthening Program is an educational platform designed specifically for green transition projects in Latin America and the Caribbean. Its methodology and contents were created to respond to the needs of the region's entrepreneurs. The Skills Strengthening Program has been having a strong impact on the quality of the projects submitted under the Green LAC Awards. Every year hundreds of projects and thousands of entrepreneurs from 19 countries (Colombia, Ecuador, México, Chile, Perú, Argentina, Costa Rica, Brasil, Venezuela, Bolivia, Guatemala, Uruguay, Rep. Dominciana, El Salvador, España, Honduras, Cuba, Estados Unidos de América and Suriname) benefitted from the initiative. In 2022 alone, all 3,026 registered project proponets/participants had access to the on-line training modules focusing on designing, pitching/presenting, communicating, and mobilizing resources for sustainability projects. Each module had an evaluation survey. In 2021, 96.9% of participants considered that the modules' tools contributed to validation and necessary adjustments on their project or organization; 90.8% improved their project or organization thanks to this tool. In addition to the training modules, a number of interactive capacity building activities for entrepreneurs have been delivered including a series of masterclasses on the path towards a green economy in the region; a workshop to inspire and promote youth leadership in the development of sustainable initiatives and activism; lessons learned analysis;  engagement spaces to consolidate the Skills Strengthening Programme learning content with MeetUps, where experts could assist the participants to address their questions.

SDG PAGE Award: The LAC Green Award promoted and encouraged participating projects to identify, include and adopt the SDGs. PAGE rewarded the projects which are best aligned with the SDGs, have strongest potential to contribute to the achievement of SDGs, and strengthen partnerships. 
A Journalists' Workshop focusing on Environmental Journalism and SDGs was conducted in 2021 in the framework of the LAC Green Awards. With the objective to contribute to the debate and position sustainability as a priority on the Latin America and the Caribbean media schedules and promote the creation of a critical and strategic network of journalists, media, and communications professionals.
UsMentoring: One of the conclusions derived from the evaluation of the results of the previous years' strengthening programs within the framework of Green Awards was the need to extend support to the community for a longer period and to create more personalized toolkits, especially in the areas of sustainable business models, leadership for change agents, and impact measurement. In this context, in 2023 the programme supported implementation of a mentoring program for members of the Premios Verdes community. For this purpose, a website has been created at https://ustainable.org/usmentoring/ with information about the opportunities that the program offers to projects and ventures including a scholarship application form. The UsMentoring programme engages 23 highly qualified and experienced international mentors who supported individual, group and masterclasses sessions. This modality allowed for the integration of the most relevant engagement approaches, i.e. networking among peers, learning online, sharing experiences, interacting and solving real problems in real time with other participants and at the same time training and strengthening their initiatives individually under the guidance of an expert. Support has been offered to projects that have been among the finalists of the earlier editions of the Green Awards, for projects that have won the SDG award and the TechForGood award as a contribution to their growth and scalability. Gender parity has been secured with the composition of the leadership of the projects balanced at 50/50% between men and women. 

Activity B: Other Regional and Global Events

Good Growth Conference, Lima Peru, May 2019: The Conference highlighted challenges and opportunities for supporting inclusive green value chains with a focus on forests and agricultural commodities. PAGE countries including Peru, Brazil, Ghana, and Indonesia participated in the event, as well as from Costa Rica, Dominican Republic, Ecuador, Liberia, Paraguay, Papua New Guinea, and the Philippines.  

 

Mongolia: "Sustainable Finance Week 2023". The Sustainable Finance Week 2023 was held in June 2023 in Ulaanbaatar, Mongolia in celebration of the 10th anniversary of the Mongolian Sustainable Finance Initiative. The event was co-hosted by the Office of the President of Mongolia, Mongolian Sustainable Finance Association, Institute of Finance and Sustainability, International Finance Corporation (a member of the World Bank Group), Sustainable Banking and Finance Network, and Trade and Development Bank of Mongolia . His Excellency Khurelsukh Ukhnaa, President of the Mongolian People's Republic, served as the event Guest of Honor and Host. The international forum, which attracted more than 800 in-person participants and 250 online participants from over 30 countries and regions, centered around the theme of "Financing a Green and SDG Aligned Future," emphasizing the critical role of private-public-international partnerships to promote and scale up sustainable finance in achieving the Sustainable Development Goals (SDGs) and the targets outlined in the Paris Agreement. The event was aimed at sharing knowledge and experience on the status quo and main development goals of sustainable finance, learning international best practices and exchange opinions. In addition, the President of Mongolia reinforced the country’s commitment to sustainable economic development facilitated by green finance. The panel discussions highlighted the critical role of policy actions in creating an enabling environment for scaling up sustainable finance and the role of the private sector in creating innovative products addressing the evolving market needs.


Using the Programme Results Framework from the Project Document / AWPs - provide details of the achievement of indicators at both the output and outcome level in the table below. Where it has not been possible to collect data on indicators, clear explanation should be given explaining why. 

	
	Achieved Indicator Targets
	Reasons for Variance with Planned Target (if any)
	Source of Verification

	Outcome 2: Countries are implementing evidence-based sectoral and thematic reforms in line with national IGE priorities 

Indicator: 

Baseline: 
Planned Target:
	
	
	

	Output 2.1. Sectoral and thematic diagnostics, assessments, and policy analysis undertaken

Activity: Addressing trade-offs and incentives for greening major commodities in Latin America and Caribbean (at least two) and in Asia (at least one) through Targeted Scenario analysis (TSA)


	PAGE directly supported four TSAs
for Colombia, Ecuador and Peru in 2021 and informed/facilitated another four TSA through technical expertise, training and guidance. Based on PAGE-supported results in 2021, UNDP has received requests for ten new TSAs for 2022 in eight countries. The work continued through blended financing from PAGE and the GEF.
	The targets have been reached.
	The TSA reports, policy briefs, and the TSA methodological guidance are available at: Targeted Scenario Analysis | United Nations Development Programme

	Output 2.2. Advisory support integrated into the design and advancement of sectoral and/or thematic policies, strategies, and plans

Activity: Greening major agricultural commodities through the “Commitment to Action” Initiative

	PAGE supported a series of greening initiatives in agricultural commodities sector, including “From Commitment to Action” roadmaps to reduce deforestation resulting from cash crops in Colombia, Peru and Ecuador; agricultural subsidies reforms in Kyrgyzstan; and capacity building for sustainable agriculture practices in Indonesia.
	The targets have been reached.
	From Commitment to Action | United Nations Development Programme
Annual Reports - UN PAGE - Partnership for Action on Green Economy
page-eng.pdf

	Output 2.3. IGE financing partners mobilized and engaged including UNCT, donors, IFIs, development banks and private sector to facilitating private sector green finance 

Activity A: Establish Private Equity Fund in Mongolia

Activity B: Green Sukuk (Green Islamic Bond) in Indonesia

Activity C: Activity C: Other Innovative National Finance Solutions

	PAGE supported a series of sustainable innovative finance solutions targeting an increased engagement of private sector in green economy investments, including a scoping and feasibility study for the Mongolia-China Sustainable Fibers Fund; Green Sukuk in Indonesia; Work for Taxes instrument in Peru; incentives for ABS funding in India; and SDG budgeting and SDG taxonomy in Mongolia.
	The targets have been reached.
	Annual Reports - UN PAGE - Partnership for Action on Green Economy
Pioneering the Green Sukuk in Indonesia | United Nations Development Programme
Indonesia - UN PAGE - Partnership for Action on Green Economy
Tax Deductions Reverted into Private Investments on Green Infrastructure of Peru - UN PAGE - Partnership for Action on Green Economy
Launch of "SDG aligned budgeting to transform Employment in Mongolia" project | United Nations Development Programme


	
	Achieved Indicator Targets
	Reasons for Variance with Planned Target (if any)
	Source of Verification

	Outcome 4. Countries have improved their knowledge base for advancing Inclusive Green Economy
Indicator: 

Baseline: 
Planned Target:


	
	
	

	Output 4.1. IGE knowledge products generated and shared through North-South-South collaboration
Activity A: Showcasing green investment opportunities through Green Latin America Awards

Activity B: Other Regional and Global Events

	Over six years (2018-2023), PAGE engaged with and contributed to the LAC Green Awards promoting the best socio-environmental projects across Latin America and the Caribbean contributing to the green economy transition, encouraging the banking industry to adopt sustainability criteria, promoting 2030 SDG awareness, and supporting environmental cooperation programs. The initiative represents an effective example of regional South-South and Triangular Cooperation (SSTC). In the framework of the Green Awards, PAGE supported the Skills Strengthening Programme and the SDG PAGE Award.
	The targets have been reached.
	PAGE annual reports
The Awards - Premios Verdes
Impact study: Social impact - Premios Verdes
The Sustainable Finance Week 2023: “Financing Sustainable Agriculture” | United Nations Development Programme


IV. Evaluation, Best Practices and Lessons Learned

Evaluation: The activities and results supported through this project have been covered by the Evaluation of the Implementation of the Partnership for Action on Green Economy (PAGE) Interagency Programme ‘Operational Strategy 2016-2020 carried out in 2023. The Green LAC Award initiative included annual independent impact evaluation, reports are available at Social impact - Premios Verdes. Above all, the participants and beneficiaries of the initiative reported that they were able to improve their skills as a result of the technical assistance provided in the process, as well as the support they receive from mentors.
Challenges: Key challenges encountered during the project implementation included the COVID19 pandemic which resulted in operational delays and disruption of the project activities in the partner countries. In addition, the project work on green policy reforms and sustainable finance have been affected by the administrative and regulatory reforms in the beneficiary countries. Finally, some of the innovative private sector finance solutions explored by the project did not materialize within the project timeframe and resources due to financial risks and insufficient policy/market readiness. Nevertheless, the exploratory work and feasibility studies supported by PAGE informed future green finance work in the partner countries. Despite these challenges, the project has fully achieved and exceeded its planed targets.

Lessons learned and best practices: 
Leveraging partnerships and co-financing: the impact of the PAGE work on sustainable finance has been considerably elevated as a result of the partnership with UNDP BIOFIN programme. Joint PAGE-BIOFIN initiatives on sustainable finance and Targeted Scenario Analysis appeared to be efficient in leveraging resources for scaling up successful solutions including through the Global Environment Facility and bilateral support programmes. Similarly, cooperation with UNDP’s Green Commodities Programme resulted in tangible and sustainable results across multiple countries in Asia and LAC regions.   

South-South Cooperation: Green LAC Awards initiative is considered as a best practice for regional South-South Cooperation and private sector engagement. UNDP Regional Centre in Panama is exploring options for scaling up this initiative through south-south exchanges with the other geographic regions. 

Green and sustainable finance: PAGE explored multiple innovative sustainable and green solutions across partner countries and leveraged a lot of lessons which informed follow up green finance initiatives supported by the other partners and donors. Implementation of green and sustainable finance solutions require longer-term timelines and a consistent investment in partnerships and enabling environment. UNDP through its country presence, integrated programming and whole-of-government approaches is well positioned to promote green and sustainable finance solutions with partners.    
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Indicator Based Performance Assessment:











� The term “programme” is used for programmes, joint programmes and projects. 


� Strategic Results, as formulated in the Strategic UN Planning Framework (e.g. UNDAF) or project document; 


� The MPTF Office Project Reference Number is the same number as the one on the Notification message. It is also referred to as  “Project ID” on the project’s factsheet page on the � HYPERLINK "http://mdtf.undp.org" ��MPTF Office GATEWAY�.


� The MPTF/JP Contribution is the amount transferred to the Participating UN Organizations – see � HYPERLINK "http://mdtf.undp.org" ��MPTF Office GATEWAY� 


� The start date is the date of the first transfer of the funds from the MPTF Office as Administrative Agent. Transfer date is available on the � HYPERLINK "http://mdtf.undp.org/" ��MPTF Office GATEWAY�


� As per approval of the original project document by the relevant decision-making body/Steering Committee.


� If there has been an extension, then the revised, approved end date should be reflected here. If there has been no extension approved, then the current end date is the same as the original end date. The end date is the same as the operational closure date which is when all activities for which a Participating Organization is responsible under an approved MPTF / JP have been completed. As per the MOU, agencies are to notify the MPTF Office when a programme completes its operational activities. Please see � HYPERLINK "http://mdtf.undp.org/document/download/5449" ��MPTF Office Closure Guidelines�.   


� Financial Closure requires the return of unspent balances and submission of the � HYPERLINK "http://mdtf.undp.org/document/download/5388" ��Certified Final Financial Statement and Report.� 
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