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7KH $QQXDO3WRIWDP P H 1 DUDWYH 3WRIWHW 5HSRUNGRFXP HQW 62)) V WDOMMRQ ILRP GHMJQ R
[P SGP HOMMRQ WRZIQJ KRZ WH )DAON KHSV FRXQWHY FRW EDMF Z HDWHU DQG FIP DM
REVHUYDWRQ JDSV WAHQIWHQ * 92 1 FRP S@QAH DQG P SLIRYH GDW H FKDQIH IRUIRUIHADW HDUD

Z DWIQIV DQG FIP D UHVOHQRH

7KH RSHIDWRQDOXSGDWAV 1Q WL LHSRUADUH EDVHG RQ WH DQQXDOQDULDWYH UHSRUV [LRP - RSHUDWRQDO
SDUHY VHH $QOH ,, FRYHUQJ WH SHURG -DOXDY ' HFHP EHU 7R SLIRYIGH WH P RWAXS WR
GDW SHU/SHARYH RQ 62)) V SIRIIHW WH 1XQG GIYHOILIXWHY DUH FXP XOMYH FRYHUQJ WH SHURG
ITIRP WHWBUARI 62)) RSHIDWRQVIQ-XO WURXJIK $SUO DWMHWP HRI WH GHYHRRSP HOARI
WH UHSRUV

7KH UHSRUAFRYHW/ SURJUHW DRRRW WH 5 HDGIOHW DQG , QYHWR HOWSKDVHY VAHQWILE HYIGHQRH | LRP
WH (&0 : ) 62)) ,P SDRW([SHUP HQW JRYHODQRH DQG 6HAUMVBUDWGHDHY  XSGDMV RQ 3HHU
$GYLVRWY DQG ,P SOP HOMY ( QAAHYV UHIIRQDOGDWIQ) DQG WH IXQGIQ) RXVBRN LOFXGIQU WH
GHYHRSP HQARI DQ LOQRYDWYH | LQDQFH P HAKDQIWP
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62)) LQ1 XP EHW/

RXVRI Z KIFK
_—
-DQXDU\ WR $SULO
1 DSSWIRYHGIRUG2 ) ) ,QYHAR HOW
FRXQMEVIQWH , QYWY HONBLS
A
4
%DQJOD  g&XE *X\DC 6¥R 7RF 'RPLQLI 6XULQ
DQG 3UL  5HSXEC
' HP RFLDWF 0 DGDIDVADL 0 DMZ 1 DXWX o
5HSXEQF RI Kk
&RQIR $QUOXDDQC  &RP ERGL + DIV
‘ ‘ YDUEXGD
7LP RU/ HW 6DP RE =DP ELC
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)25(: 25'

) RUHZ RUG

7KH 6\ \WWP DWF 2 EVHUYDARQV ) LODQAQJ ) DAON
62)) WHS81 IXQG GHGEDWMG \R REVHUDMRQY
1V DWD WLQIQU SRIQAVO RP HQWP IV EXICHQI DQG
SIRIHW IV EHRP 1Q) \BQILEG! $V WLV UHSRUV
KRZV 62)) KDV P RYHG GHAMYHO ILRP GHWJQ
W [P SOP HQAMRQ  FRXQMHV DIH DOHDG 1Q
WH ,QHR HOABKDWH EUQIIQ) WIMRQV RQEH
IOM@Y QHZ RV WAHQUIWHQAQI FOSDRWAV
DG EHILQQIQI VR VK DUH GOV LOMLDARQD@

0 RW/HDW' HYHBSHG &RXQMHV DQG 6P DO
MDQG' HYHBSIQI 6VWAV DUH QRZ LHHYIQU 62))
VXSSRUN 0 DO\ KDYH IGHOWIHG WHU JDSV DQG
GHIQHG KRZ \R DGGUHW WHP 0 RWIH DQG P RWH
DIH QRZ SXWHQJ WRWH SOQV IQR DPARQ 7KLV
SWRILHW HBFWV WH FRP P WP HOAVRI FRXQMHV
DQG WH JWRZ 1Q) FRQIIGHQRH Rl SDUHY ,Q
DBQH FRVH R 86' P IGRQ 1Q DGGMRQDO
IXQGQJ ZDV SBIGIHG W 62)) LOFGQI VARQ
PRPHOXP DN &23  ZKHH JRYHQP HOW
DQRRXQAHG QHZ  SBIGIHV DQG 62)) DQRRXQRHG
WH FUDARQ Rl DQ LOORYDWYH | LQDQRH P HAKDQLWP
WH 6\ IMP DAE 2 EVHUYDWRQ,P SDRW/RQG

7KV SIRIUHW P DMAY EHFDXVH HYHY | RUHFDW
DQG HYHY HDUD Z DUQIQ) WRUAZ I GDVD © HDWHU
SUIHGIPMRQ EHRQG D IHZ GDV GHSHQGV RQ
REVHUDMRQV ILRP DRRRW WH JBEH Z KHQ GV
IV POMMQ 1Q RQH SOFH IWDIHAW IRIHFDW
HHIZKHH ,Q VAHQWIE H SHUP HQW
GHP RQMDMG KRZ VIAHQIWHQIQ! REVHUDWRQY
IQ GDW\VSDUH WHIIRQV [P SIRYHV |IRUHDW
DFFXUDR JBED® 62)) V ZRWN IV WHHRWMH QRW
RQD DERXWFBMQJ D WKQEDOJDS EXWDERXW
VDIHW UM@HQRH DQG EHWAUGHRAMRQY

UKIG WY SIRILHWW DH FRP P WMG SHRS®!
ZRINQ) WIHWHU ZRUGZIGH &RXQWHY DWH
GDAQI WHZ D Z W 3HHU$ GYIVRWY/ Z RUINQJ MGH

E\ MGH ZIW 1 DARQDOO HMRUREILFDO 6HUMEHV
DQG \KDUQI SWDPAFDO H SHUMH VR KHS JHW
VWPV XQQQJ P SBP HOMY ( QMAHV DWH
KHSIQ) WWD SOQV IQR UDON 7KH : RUG
0 HWRIRRJIFDC2 WDQ] DARQ : 02 LV SIRYIGQ]

WIRKQEFDORYHUAIKW 7KH 6WHUIQI &RP P IWMH LV
IXIGQ) 62)) DQG NHHSIQU W IRFX\VHG DQG
DFFRXQEE® ZKIB! WH 62)) $GYMRUY %RDUG
FROOHFW WH GRW ZIW WH Z IGHU HFR WP

VXSSRUM WH HDUD Z DUQIQUV YDOXH FKDIQ

$V P RP HQXP JWRZV \R GRHV WH QHHG \R JR
IXUMHU 2 YHU ~ FRXQWIHV DUH LHTXHVAQD 62))
VXSSRUW DQG DGGMRQDO 8 6' P IGRQ LV
QHHGHG B\ VR UHVSRQG VR FRXQWIHY UHDG,
VR HOMUWH ,QvHWR HOABKDVWH / RRNLQU I XUKHU
DKHDG : 02 JRYHQQI ERGHV DQG 81)&8&&
6967$ DUH SRIQMY VR WH QH W UIRQWHU VD@
62)) VXSSRUWVR P RIH GHYHBRSIQI FRXQMHV
LOFXGQI P IGE® LOFRP H FRXQWIHV 1Q QHHG DG
H SRUQJ VXSSRUNIRU P DUQH REVHUDMRQV DV
SDWR D WRQHU * ®REDO YDME 2 EVHIQJ
1HERW * %2 1

C W XWBRIQHG  LOYHWR HOW DQG FROWOXHG
FRERUMRQ ZH KDYH D UHDORSSRUMQW \R
FGVH WH EDME Z HDWHU DQG FTP D GDWD JDS
1RZ IVWHP RP HQMR EXI@ RQ WLV SIRILHW \R
LOYHVW VR VDB XS DQG VR HQWXUH WDWHYHU
FRXQM FQ JHHDM DQG WDH  WH
REVHUDMRQV RQ ZKIFK EHWAU IRIHFDW HDLD

Z DUIQIV DQG FIP DM UHMIHQPH GHSHQG

ODUNXV 5HSQLI
'LUHFWRU 62)) 6HFL




6FLHQFH P

WKH

Q QZ HVIGHOAH ILRP WH ( XURSHDQ
&HOAH IRU 0 HGIXP 5DQUH : HDWHU ) RUHFDW
(&0:) SWRYIGHG WH FODUHW VAHQWIE
FRQLLP DARQ VR GDW WDWFBMQI EDVE Z HDWHU
DQG FIP DWW GDV JDSV BDGV R P HDVXUDE®! JDIQV
1Q | RUHFDVDFFX DR

7KH.(&0 : ) 62)) .P SDRW [ SHUP HOW \KRZ HG
WDWDGGIQI VXUDPH DQG XSSHUDIU REVHUDWRQV
IQ COWVWDURH WHIRQV ADQ WHGXFH |RUHFDW
HURW/ E\ P RUHWDQ IQ $IUFD DQG E\ XS \R

I WH 3DAIF MDQGV 8SSHUDU
REVHUDARQV [Q WH WRSIEV SLRYHG SDUAEXOLD
P SDAAXO ZIW [P SIRYHP HOV WH  KRXU
Z HDIMHUIRIHFDW

7KHWH 11QGQIV DIH HVSHAD® JQLLIEDQWILYHQ
WH VFDBI Rl FXUHQWIDSV $FFRUWEQI VRWH: 0 2
*o21 EDWHIH lQ 6P D@ MDQG ' HYHBSIQ
VMMV DQG / HDWW HYHBRSHG &RXQMHY RQD

Rl UHTXILHG VXUDFH VWMRQV DQG Rl XSSHU
DU WOMRQY DWH USRUIMY 1Q @H ZIW
IOMODARQD® DIHHG WEQGDEY  $FARW
DI DQG FRQ@PADI IHPMG WMV MVWVHYHQ
VXU DFH WIMRQV DUH UHSRUAQ]

FDVH

7KH H SHUP HQW DOR FRQILLP HG WH FUWFDOLRG
Rl VXU DPH REVHUYDARQV 1Q | RHFDWHN@ 7KHU
EVHQFH GDGV VR D P DUNHG GHWURWDARQ 1Q
IRHFDW DFFXWDR  DQG  (HDWHO P RGHW
LQYHVIR HQW 1Q JURXQG EDVHG REVHUNQ) i VIMP V
1Q UHVRXUFH FROMADIOHG WHIIRQV FDQ JHQHIDM
RXWI] HG JREDAHMLDV

7KHWH UHVX®V DIH WKDSIQ) WH QH WSKDWH R
WXG ,Q2 AREHU WH 6WHUQI &RP P MWH
' HAMRQ HQGRUHG IXUMHU DQDOMY \R
H WIQG WH H SHUP HQW IQR WH P HGIXP  WDQIH

GDV ZIW H SBRUDWRQ XS VR GD\VZ KHH
IHDME®! DWHW WH IP SDAARI REVHYDWRQ JDSV
RQ WRSIFDO A FRQH IRHFDWMQ) H S®WH WH
IOMMHAMRQ EHEZHHQ 62)) DQG $, EDWG
IRIHDWQJ DQG TXDQW\ WH VRARHRQRP IF
EHQHIW Rl 1P SIRYHG REVHUDWRQV SDUNEXDILD
IO WP V Rl DYRIGHG ®WHV DQG VWHQIWHQHG
HDUD Z DUIQI VA VWP V



https://un-soff.org/news/investing-in-impact-the-scientific-case-to-fund-basic-weather-and-climate-data/
https://un-soff.org/news/investing-in-impact-the-scientific-case-to-fund-basic-weather-and-climate-data/
https://www.bing.com/search?q=Decision+12.4+soff&cvid=ea838d918cd2440a9c63123c33a3f5ea&gs_lcrp=EgRlZGdlKgYIABBFGDkyBggAEEUYOTIICAEQ6QcY_FXSAQgxMDk2ajBqNKgCCLACAQ&FORM=ANAB01&PC=U531

$FWLRQ

2YHUYLHZ

: VK D JWRZ LQJ RSHUDVIRQDO SRUARIR 62))
GHP RQWUDVIAG LW DELOW VIR WDQVDW GHP DQG
LOVR GHOYHU  VXSSRUAQI FRXQWIHV VR FEGWH
FUMFDO GDVD JDSV DQG WUHQIVKHQLQJ  VKH

JAREDOIRXQGDVRQ |RU | RUHFDWIQJ DQG HDUD
Z DUDIQI Vi WP V

YUXWH 2 YHUMHZ RI 62)) 2 SHDWRQV $SUO

SWWH WP H Rl Z UM WLV UHSRUMQ $SUO
62))V SRUARIR FRYHHG D \RWEO Rl
SRRILP P HG FRXQMHV  Z W UHHYIQ)
SHDGIQHW VXSSRUN  7Z HOW WUHH  FRXQMHV
P RYHG LOR WH ,QYHWP HOWBKDWH Z KHWH Z RWN
ZDV XQGHZD W UKDEMDM  H MY
IQWDMKPXH IO Q2 WIMRQV  DQG
VIHQU WHQ WIFK QLEDCDQG LOWAMWRQDIFDSDAW

TKHM] HRI HDRK EXEE®! LV SLIRSRUNRCDOMR WH I XQEQI SHIFRXQM

5 HDGLQHW SKDW

QVHWR HOASKDW

FRXQWHV SWRIWDP P HG FRXQ FRAQ
86 O DSSWRYHG 86' O DSSWRYHG
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7KH 62)) SRUARIR HYROHG WIQUIEDQWD MORH
XO Z W DQ LQFUHDVHG QXP EHURI FRXQWHV
WDAKDYH FRP SGMWG WH 5 HDGIQHW 3KDVH DQG D
VIMDG\ SISHIDH UHDG! R WRIQ WH , QYHR HQW

YUXWH  ( YROMRQRI WH62)) 3RUARIR

3KDWH SHQGIQJ WH 6WHUQI &RP P IMWWH
DSSWRYDODQG DYDIOE®! 1XQEAQJ 0 RWH JWDOQXOU

IQRWP DARQ LV DYDIDE®! 1Q WH 62)) 3RUARIR
' DWKERDUG

7KHQXP EHUR FRXQAIHY DAFDFK SKDVH DUH UHSURVHOMG E\ EDWY DFFRUGEIQ) R \WH GUHQG ERWRP  DQG \WH DP RXQW

DSSIRYHGIQ86' GVSO\ HGIQW W

SHDGLQHVYV 3KDVH
,GHQWLI\LQJ WKH *DSV

' XUQJ VMH 5HDGLOHW 3KDVH FRXQWLHV Z RN

Z MK DQ DGYDQFHG QDVIRQDO P HWRUR®RILFDO
VHUMFH 3HHU$GYIVRU VR GHYH®S VIKH * QREDO
YOMF 2 EVHIYIQ) 1HEZRW *9%21 1 DURQDO
*DS $QDOWVY 1 DURQDO &RQUIEXVIRQ 3MQ

DQG VKH &RXQW +\ GLRP HW LDIJQRWIFV

Q$SUO FRXQWIHV Z HH 1Q WH 5 HDGIOHW

3KDWH  UHSUHVHOWY R /HDW' HYHBSHG

&RXQMHV /' &Y DQG 6P D@ MDQG ' HYHBSIQJ

VWMV 66 21 WHWH FRXQMHY KDYH

FRP SGMG 5HDGIQHW 7KH VRVBCEXGI HADGRFDMG

R WH 5HDGIOHW 3KDWH LV DSSUR] IP DWD 8 6'
P LGRQ VXSSRUMG E\ VI HQW 3HHUS$ GYIVRLY/



https://www.un-soff.org/dashboard/
https://www.un-soff.org/dashboard/
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YLUIXWH  5HIIRQDOGMMEXWRQ Rl FRXQWIHY DQG
IXQGIQI 1Q62)) 5HDGIQHW 3KDWH

$IULFD

, QYHVWPHQW 3KDYV
&ORVLQJ WKH *DSV

7TKH QXPEHU R FRRXQMHV ZIW DSSWRYHG
,QYHWR HOWBKDWH I XQAQI IORHDVHG [WRP 1Q

-DOXDU R B\ $SUO WIRXIK
' HAMRQ ) HELKDU ' HAMRQ
2 PREHU DQG ' HAMRO ) HELXDU

21 WHH  FRXQMHV ZHH HDJIE® IRU
WHSRUMY) IRU WH -DQXDUY ' HAHP EHU

$VLD 3DFLILAOWLQ $PHULFDIURG $CEMRQDD M[ FRXQMHY ZHH 1Q WH

&DULEEHDQ 62)) ,QMHF HOABISHIDHE\ $SUO

S HDGOHW EXGIHWSHUWHIIRQ

$IUL BB’ 0
$VLD 3DRG'LF 0

/IDWLQ $PHULFD &BBLEEHDQ

5HDGIQHW RXVBXW Z W WH OUH P DRUW Rl
FRXQMHV KDYIQI FRP SGMWG WHU RXVEXW %
WH HQG Rl FRXQWIHV KDG FRP SOGMWG
WHU QDMRQDO * %21 JDS DQDOVHV DQG
FRXQMHV KDG GHYHBSHG 1 DARQDOSRQMEXWRQ
30QVVR VXWMIIQDE® DGGUHW WIHVH JDSV

QSDD®O  FRXQMHY FRQFOGHG WH &RXQM
+\ GLRP HW LDJQRVMEV R DWHW WHUFDSDAW \R

REVHUYH |IRIHDW DOQG GHIYHU ZHDWHU DQG
FIP DM VHUYERV

)LUXWH  S5HDAQHW 3KDWH SIRILHWE) ' HRHP EHU

@ $FKLHYH@ 2Q WUD@\N '"HOD\HG

*%21 1DW
30DQ 'HYH

*%21 *D
(VWDEOLV
SHYLH

&RXQWU\ +\
'LDJQR
'"HYHOR

$VRIHFHPEHU

ROAOFWLYRMNWMLHBMHBEHWZHBDQ XMWGHFHPEHU

7KH VRVBO EXGIHWD@RFDMG VR WH ,QVHWR HOW
3KDWH ZDV86' P LGRQ FKDQOHMIG WILRXJIK
VHYHQ ,P SBP HOMY ( QWA DQG VXSSRUMG E\

3HHU $GMRWY  62))  VXSSRUN VBUIHWG
UHIIRQV Z KHIH HQKDQRHG REVHUYDARQDOFDSDAW
DQ GHHU VXEWBQWDO EHQHIW IRU J®EDO
Z HDWHUDQG FTP DM P RQMRUQJ

YLIXWH  5HIIRQDOGIMMEXWRQ RI FRXQMHV DQG
IXQEQI 1Q62) ) ,QMHR HONBKDVH

$VLD 3DFLILFDWLQ $PHULFD
&DULEEHDQ

$IULFD

,QYHWR HQNEXGIHABHULHIIRQ

$IUFD 86 0
$\D 3DFLULF 86' 0
/DAQ $P HUFD &DUEEHDQ 86' 0

RWKHFRXQWUWKM@ YHVWBKDWDGEHIXKPSOHPHQWQ WHBRE O\HEHSRUW

7KHJHPD L QIRXIQ WM R H@WHKGBIK D \aHD VDHQUZ L O O

SURYLGH XSGDWHV LQ IXWXUH UHSRUWLQJ SHULRGYV



https://www.un-soff.org/wp-content/uploads/2025/02/Decision-10.2-Investment-Funding-Requests.pdf
https://www.un-soff.org/wp-content/uploads/2025/11/Decision-12.2-SOFF-Investment-Funding-Requests.pdf
https://www.un-soff.org/wp-content/uploads/2026/02/Decision-13.3-SOFF-Investment-Funding-Requests.pdf
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&DSDFLW\ % XLOGLQJ

6LJ QUIFDQAFDSDAW EXIGIQI Z RN Z DV XQGHZ D

B\ ' HAHP EHU 1062)) VXSSRUMG FRXQWIHV
1O WH ,QYHR HOABKDVH 7RIHWHU WHVH HIRUN
KHSHG FRXQMHV EXIG WH WDPV DQG
OVAMWRQDOVIAKPMUHY QHHGHG VR RSHIDM DQG
VXWEIQ WHU REVHYIQ) M VMP V RYHU WH ®QJ
WP 3WRIHW ZDV VWRQIHWIQ WEII WDIQIQJ
DQG QDUWRQDO FROWXGIMRQY  ZKIBI A

UHAKIWR HOVVR VAHQIWHQ 10 +6 LOWMWRQDO
FOSDAW ~ HSHUHQRHG  WH  JUDMW
IP SGP HOMMRQ GHD)\ V

YUXWH QMR HOABKDVH SLRIUHW RQ EXICHQ)

LQVMWRQDADQG KXP DQ FDSDAW
@ SFKLHYH@ 2Q WUD@\ 'HOD\HG

IDWLRQDO FRQVXOWDWLRQV LQFOX
DQG RWKHU UHOHYDQW VWDNHK

1DWL
&RQVXO

&RXQWA KLIKQIKW
(WKLRSLD

6WII DARW HBIYHQ UHIIRQDO FHQWHV
Z HH WDIOHG (Q IQWB@MRQ FDIEUDWRQ
DQG WRXEGMKRRWQJ R VMRQV

.LULEDWL

6Vl FRP SBMWG WH : 02 FHWIHG
WDQQ) SWIRILP 1Q $XVADID ZIW D
EDOQRHG JHQGHU\VS@VHQDEDY WHP \R
P DQDIH LQWMXP HQN DQG UHSRUNGDD
DI QHG Z W LOMUODWRQDOAMIQGDLGY

% KXWDQ

1 DARQDCP HWRIRBIIEDOWME | FRP SGMWG
DQ HIKWGD KDQGVRQ WDIQQU ZIW D
P DOXIDAMUHU ®GDQQI R FRQLIXWH
IOM® DQG WRXEGMKRRW DXVRP DWE
Z HDMHUMEMRQV

,QIUDVWUXFWXUH

10+6 LQVWLWXWLRQDO FDSDFLW\ UHTXLUHG WR

RSHUDWH WKH *%21 QHWZRUN

,QVWLW
FDSDFLW\

6WDII UH

6WDII W

10+6 KXPDQ FDSDFLW\ UHTXLUHG W%%SHWM

WKH *%21 QHWZRUN

7UDLQLQJ

6WUDII W

%W ' HAHP EHU VHYHIDO FRXQMHV KDG
DGYDQRHG Z W WH IQABTMRQ R QHZ  \MMRQV
DQG WH UHKDEIMAMRQ Rl H MAQI RQHV ' D
ILRP 62)) VXSSRUMG WIMRQV MBUMG \R |BZ
IOR WH :02 PRQRUIQ MMV
GHP ROWMDAQ) HDUD LHVX@V DQG SIRYIGIQ SLRRI
Rl FRQFHSWRU62 ) ) VP RGHO

QUDMKAMWH DQG  HTXISP HQW  GHDYHU
SDUAEXOUD WH SURFXUHP HOWDQG LOWB@MRQ Rl
ZHDKHU WIMRQV  DQG
WGRVRQGHY WP DQHG WH PDOQ \RXUH R
GHD\V 7KHVH ZHH OUHO GUYHQ B\ WBUAKS
FKDIQIHV DQG H WLQDO GMXSURQY  LOFXGIQU
AMOXQUHVADQG H WHP H Z HDWMHU  + RZ HYHU DV
SUHVHOMG 1Q JUXWH  RYHDO SRIWW Z DV
P RWD RQWDRN
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YUXWH ,QMHR HOABKDVH SIRILHWRQ* 92 1
,Q LDVAKPXUH

@ SFKLHYH@ 2Q WUD@\ 'HOD\HG

1HZ ODQG
VWDWLRQV

/IDQG ED
VWDWLRQV

1HZ XSSH
VWDWLRQV

8SSHU DLU
LPSUR

&RXQW KLIK@KW

%KXWDQ
BVMRQY UHFHYIQ) P DOQMQDQRH  DQG
RSHUIDWRQDOVXSSRUMIRP 62)) DV SHU
WH: 02 *9%21 &RP SIQFHVRRO Z HH
* 0@ 1 FRP SIDQNQ4

OR]DPELTXH

1 DARQDO GDW FRGPARQ MVMP  ZDV
IOM®G DEBZIQ GDW WDQWP MRQ
IRP VWV \R D QDWRQDOVHYYHU DV DQ
IP SRUBQN VMS WRZDWBV *9%R1

FRP SMQFH
5ZDQGD

6XUDFH WMRQY ZHH  SK\VEDO
XSIWGHG DQG FRQQHPMG R : ,6
IOFHMQI  * 92 1 FRP STOQW \WMMRQV
IRP RQH VR IRXU DQG HQDE@Y WH
LOMODWRQDO LHDOAP H WDQWP MWRQ Rl
KRXUD GDVD

7DQ]DQLD

BHMPHG XSSHUDIU IDAMMN 6RQIZH
0ZDQYD DG .lIPDQBR IQFOGQ
Z DWUDQG HBPMEDO WP V' Z HH QHDU
FRP SBMRQ ZIW FROMXRXV RQMWM
VXSHYMRQ DQG TXDON FRQAMRAQ SOFH

*HQGHU ,QFOXVLRQ

Q PDQ FRXQMHV WH @ MG QXP EHU RI

ZRP HQ IQ P HWWRIR®RJ\ DQG IQRWP DARQ DG
FRP P XQEDWRQ WRKQR®J\ &7 WP DIQHG D
FROMDQNV 7R DGGHW WY JHQGHU
FROUGHDARQY DIH EHQI LOMIUDWG DRLRW WH
62)) SRUARMR IQ @H ZIW WH 62)) * HOGHU
SPARO 300 &RXQWHY VRRN SUDPWEDO \WMSV
IOFXGQI WDOANQJ  SDUAHSDARQ  1Q  WDIQQ]
FROGXAMY  JHQGHU ZRUINWKRSV  GHYHBSIQU
SRIAHV FDUY LQ) RXWJIHQGHU JDS DQDOVHY DQG
DAMRQ SOQV DG IQAHMQI  ZRP HQV
SDUAASDARQ 1Q WRKQEDO (RBV DQG GHAMRQ
P DNQJ

JLIXWH ,QYHR HQABKDVH SLRIUHWRQ* HQGHU
,QFMRQ

@ SFKLHYH@ 2Q WUD@\ 'HOD\HG

IDWLRQDO FR(
ZLWK &62V RWKF
VWDNHK

10+6 LQVWLWXWLI
UHTXLUHG WR |
*%21 QHW.

10+6 KXPDQ FD
UHTXLUHG WR |
*%21 QHW

&RXQW KLIK@KW

e &DFR 9HWGH . IUEDW 1DXX DQG WH
0 DGLYHV GHYHBSHG * HQGHU $PARQ 30QV
DQG * DS $QDOVHV R HOUXIH ®QJ WP
LQFOMYIW

o (QRXWIIQ) SDUASDAIRQ DWWV ZHH
IHRWGHG 1Q VHYHDOWHIIRQV Z W 5Z DQGD
UHDFKIQ) IHP DBl SDUAASDARQ 1Q

FROUXGEMRQV DQG . IUEDW DFKIHYIQ) XS \R
1Q WENHKRGHUZ RINVKRSV

e 7R SIRPRM ODGHUKIS ZRPHQ ZHH
DSSRIOMG VR NH  SURWFW P DQDIHP HQW
SRVMRQVIQ5Z DQGD &KDG DQG 8 JDQGD



https://un-soff.org/wp-content/uploads/2022/11/Decision-item-3.3-Adoption-of-the-SOFF-Gender-Action-Plan-Targets-for-the-First-Implementation-Period-1.pdf
https://un-soff.org/wp-content/uploads/2022/11/Decision-item-3.3-Adoption-of-the-SOFF-Gender-Action-Plan-Targets-for-the-First-Implementation-Period-1.pdf
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ZKIEK KDV HWIEQKHG D  3LRWFW
0 DQDUHP HQW 8 QW ZIW D SWRIMMRQDO
JHQGHUEDDQFH

e OR/DPEITXH D FRXQM ZIW KMRUFD®
®Z ZRP HQ UHSUHVHQMRQ DWW QDAWRQDO
P HMRIRBJIFDO VHUYEH  SOQQHG IRU DQ
DZ DUHQHW WDMQJ FDP SDLJQ VR DDAV
IHP DB \AXGHQW VR WH | HG

6RFLDO

&RXQMHV [P SBP HQMG D WDQJIH Rl VRADODQG
HOYLLRQP HQWEIO VDIHIXDUGY  7KHWH  VDIHIXDUGV
ZHH DOQHG ZIW IQMODARQDO WEQGDLGY
IOFOGQI 81' 3V 6RADO DQG  ( QVILRQP HQWEO
BMWQEDLGY 6(6 81(3V (QYILRQP HQEO DQG
6RADCBDIHIXDUEV) DP HZ RN (66) DQG Z KHH
HBYDQN WH : RUG )RRG 3WRIWP P HV
VDI HIXDUG LHT XIUHP HQW

&RXQWA KLIKQIKW

7DQ]DQLD

( QYLRQP HQWO ,P SDFW $\WWHWP HOW  Z HH
FRP SBMWG IRU QHZ XSSHUDIU WIMRQV DW
6RQZH 0 ZDJY D DQG. TP DQWAR DILSRUV 1Q
FRP STDQRH Z W QDWRQDAHI XDWRQY
%KXWDQ

( QYILRQP HQWOVRHHQQIV Z HH FDUWHG RXW
IRU AYIO ZRIN\V DWWH 7VLDQJ  DXVRP DWF

Z HDWHU WIMRQ DQG XSSHUDIU WIMRQ Z W
DAMAARQ VR HRRIIFDO UMV NHG VR WH

FRXQM VP RXQWIQRXVWULDIQ
.LULEDWL

$ MRQAMD HIXDLGY VAWMRQ Z DV RUDQ] HG R
VWHQIWHQ DZ DIHQHW DQG FRRUGIQDARQ RQ
HOYLLRQP HQWEIADQG VRADOD! HIXDUEV

HQYLURQPHQW

&LYLO VRFLHW\ DQG SULY

SDUWLFLSDWLRAQ

6HYHLDO FRXQMHV KDYH DPRYH® HQIDIHG AYIO
VRAHW RUDQ] DWRQV &62V DQG SUYDW VHRRU
VENHKRGHY  WIRXIKRXW GLIHHQW WRUHV Rl
SIRMPAP SOP HOWMRQ

&RXQW KLIKQ@KW

&DER 9HUGH

SRMERIMRQ ZIW P XQHSDO DWRADWRQY
1 RQ* RYHLQP HQEC2 WIDQ] DARQY DQG SUYDM
FRP SDQIHVVRRN SOFH GXUQJ SLRWPASOQQLQY

7DQ]DQLD

7KH SUYDM FROAMARY/ VXSSRUMG Z HDWHU

VWIMRQ FROMKXPARQ Z KIBI WH 7DQ] DQD 5HG
&RW B6RAHW FRQMEXWV D KXP DQUVBUDQ
SHUSHARYH WWRXIK WH 3URVFW 6WHUQ)
&RP P MWMH

8JDQGD

7KH' HSDUR HQARI 0 HWRIRRJ\ HQIDIHG AYIO
VRAHW RUDQ]DARQY RQ SXETF HGXFDMRQ
DURXQG Z HDWHUDQG FTP DM LQIRWP DWRQ RQH
RUDQ] DARQ P RQVRY UP RM DXVRP DMG
Z HDMHUMIMRQY

5ZDQGD

7KH 0 HMRIRBJIEDO 21IIEH ZRINHG Z W
DYIDMRQ DQG VSDFH LHDMG HOWAHY RQ VWM
VHBPARQ DQG [P SBP HQMMRQ SOQQLQ)

6RORPRQ ,VODQGYV

3UYDM WFKQEFDO DQG  HQIIQHHUQ)  VHUMEH
SIRYIGHY/ Z HIH FRQADAMG R GHMJIQ XSSHUDIU
WIMRQV DQG Wil IDAGAHN DQG R VXSSO
REVHUDARQ HTXISP HQNV VSDIH SDUV DQG
BRI WP P DOMDPOH VHMEHV
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&ROODERUDWLRQ da

&OLPDWH )XQG
0 D@YHV (WIRSID =DP EID DQG

FRPSOHPHQWDULW) 7IP RU/ HVM 62)) VXSSRUMG DPAYIMEV Z HH DOR
FRVHD

62)) LQHR HQV FRP SOGP HOMG ELRDGHU
FIPDM DQG GHYHBSP HQV IQMDAYHY B\
VWHQIWHQQI REVHUYDARQDOLQ IDVAKRXH DQG
FDSDAW RQ ZKIFK P DQ. R WHH SWRILDP P HV
GHSHQG % SWRYIGIQI WL IRXQEDURQ 62)) LV
HQDE@) OUWHUFIP DM IQYHWR HOW P RGHUQI H
REVHUDAIRQ QHERW DQG  WXSSRUWW WH
[P SOP HQAMRQ Rl \WH 8 QWG 1 DWROV (DD
. DLOIQIVIRUS @OWDWH

&RXQW KLIK@KW

BRORPRQ ,VODQGV

62)) P SOP HOMMRQ ZDV DDQHG ZIW
SLIRMPW IXQGHG E\ WH : RUG %DQN : HDWHU
5HDG\ 3DALIE &5(: 6 DQG(: $// R HQUXUH
FRP SGP HQEUW DQG DYRIG GXSTDWRQ

%KXWDQ

62)) VXSSRUMG SLRMPV Z HH GHYHBSHG 1Q
WIKQEDO  FRKHHOFH  ZIW H M
QUDVAKPXH  IOFOGEQ) -&$ VXSSRUMG
WIMRQV SLRYIGIQ] M VIMP P DIQWMQDQRH DQG
COVD [QMI LDARQ

OR]DPELTXH

7KH 1RZ D\ IXQGHG 3OWRWP  |IRU SHDOWP H
P SDFW 6IMDARQ 0 RQMRUQ)  Z L@ IQMILDWA
62)) WXSSRUMG REVHUDAIRQ GDB ZIW
\DM@M P DIHY VR VAHQIWHQ DOWASDRY

DPWRQ DQG FIP DM UMNP DQDIHP HQW
ODOGLYHV

7KH 62)) IQVHR HQVSIRWFWIP SGP HOWMG
E\ SQWG 1DMRQV ( QYLRQP HQW 3WRILDP
SIRYIGHG IXQEQI IRU *9R21 FRP STDQW
VMRQV 7KLY HODE®IG WH FRXQM VR VHRXUH D
JIDQWRI 86' PIORQ ILRP WH * LHRQ
&IP DM ) XQG IRU FRP SOP HQEU  DPRYMAV
I XUMHUMAHQIWHQIQD HDUD Z DUQIQIV

DOQHG ZIK *UHQ &P DM )XQG
I LQDQFHG SLRMFW

OLWLJIJDWLQJ 5LVN\

&KDOOHQJIHV

62)) P SGP HOMWRQ IV VENQI SOFH 1Q FRP S®f
DQG RIWQ [WDIIGI RSHDMY HOYILRQP HOW
' HOYHY FKDEQIHV KDYH P DIQ® WP P HG IURP
@IMAFDO FRP SB[ W YDUIQ) GYHY Rl VWM

UHDAOHW  DQG LOVWWAMRQDAFDSDAW FROWADIOW

QP DQ FRXQMHV @ WG VSHADD HG H SHINH
SDUFEXOWD 1Q XSSHUDU RSHIMRQV DQG
IQRWP DARQ DQG FRP P XQFDMRQ  WRKQR®I\
KDV SOFHG DGGMRQDO SIHWXWIH  RQ

IP SOP HQMRQ

7R DGGHW WHWH HKDBQIHY FRXQMHY DQG

P SOP HOMY ( QMAHV KDYH DGRSWG FRQM W
\SHALIE IP SOP HQAMRQ DSSURDFKHV
VAHQIWHOQHG FRRUGIODMRQ Z W SDUHY DQG
SLRYIGHG VLI HMG WIRKQEEDOVXSSRUN &RQWOXHG
PROWRUQ R SWRAXUP HOW WEBIIQU  DQG
FRRUGIODARQ UMV KDV KHSHG VXWILQ SURIUHW
DFLRW WH SRUARIR

&RRUGIODMG SURFXUHP HOWDSSURDFKHY DUH DOR
IOAHMQI® EHQI XVHG R WHGXFH UMWV DQG
DFFHBIDM GHIYHY )RUH DP S® ,Q &KDG WH
. RUBG )RRG 3WRILPPH : )3 DFFHBOIDMG
SIRFXUP HOW B\ XMQJ WH SQWMG 1 DARQV
' HYHRSP HQW 3WRIP P HV 81' 3 H MAY
/ RQI 7THP $JWHP HQV

P SOP HOMY ( QMAHV DARRW DD SDUAASDWY
FRXQMHY KDYH HWEEQKHG JUHYDQRH WHGLHW
P HAKDQWP V VR P RQMRU UHSRUV DQG DGGLHW
FRP SOIQW DQG LQAGHQW RQ D VHP LDQOXDODQG
DQQXDOEDWY 1 R JUHYDQRHV Z HH UHSRUMG \R
WH 62)) GHAUMBUDV GXUQI WH UHSRUAMY
SHURG



https://earlywarningsforall.org/site/early-warnings-all
https://earlywarningsforall.org/site/early-warnings-all
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ERXQW KLIK@IKW

BRORPRQ ,VODQGYV

8 QH SBGHG P XQUWRQVIWRP WH: RUG: DU, DW
FROMXPARQ VWAV LHTXILHG DGMVR HOW R
LREBXWAKHGX®V

OR]DPELTXH

) IHG DAHWP HQW UHYHDBIG WDWD SOQQHG VM
IQ &KIEXDDFXDD ZDV XQUXMIE®! EHFDX\VH D
QDE\ P HMUEXI@GIQ] FDWVD \KDGRZ RYHU
WH WMRQ

ODGDJDVFDU

&KDBIJIHY UHDWG W SRZHU VXSSO &7
LQUWIDVWAKRAXMWH DQG GOV M WP V KDYH DI THRAWMG

FRP P MMRQQ) WP HIDHV

&DER 9HUGH

6HYHH IGRAQI 1Q $XIXWV GDP DIHG

H MM Z HDWHU WMRQV DQG KLIKQIKWG WH
YX@HDELON R 1Q UDVAXPMUH

.LULEDWL DQG 1DXUX

5HP RWIQHW KDV UHVXEMG LQ BRQUHUSLREXUHP HQW
WP HIDHV LQRHDVHG ®JMAFDO DQG LHIDQAH RQ
H WLQDOUXSSTHY

6SRWOLJKW WKH 3DFLILF LQ $FWLRQ

T

P LARQ SHRSG!

Rl WH Z RUGV XU DFH

Rl ViXUDFH @QG WIMRQV DUH
* o2 1 FRP SCDQW

Q FRXQWIHY SIRIWDP P HG
IRUVXSSRUV

FRXQWLHV 1O WH , QYHWR HOW
3KDWH 86' P LGRQ

il

$FRW WH 3DALIE WH FKDIQIH Rl EXIGIQ) D
UHIDE®!I REVHUYDARQ QHVE RWN IV QRWRQD DERXW
FDSDAW IV DOR DERXWHDFKIQJ DQG VXWRIQIQU
VWPV DARRW RQH R WH P RW GMSHUHG
JHRIWDSKIHY RQ (DUK : KLBI WH UHILRQ LV KRP H
VR VRP H Rl WH Z RUBV P RMFTP DM YXQH.DE®!
FRXQWIHY DFFRUGIQI VRWH: 0 2 * 92 1 EDVHIOH

DWHWP HOW RQD DIRXQG R \XUDFH
VWIMRQV DUH * 92 1 FRP SCDQWDERQIMGH MM
XSSHUDIUMEBMRQV (&0 = ) H SHUP HOW SLRYIGH
VAHQWLE HYIGHQRH WDAD QI G Z HDMHUED@RRQ
OXQRKHG RYHUWH GDVd \SDUWH 3DALLE KDV D 1DU
JUDWU P SDPMKDQ RQH OXQRKHG RYHU GDD
UFK UHJIRQV@H ( XURSH

QWL FRQM W62 )) VHQDIHP HQAIQ WH 3DALLE
KDV EHHQ H SDQAQJ FRXQWIHV KDYH EHHQ
SIRILPPHG  ZIW DOHDG  VXSSRUMG
WURXIK WH 5HDGIOHW 3KD\H 86' P LGRQ
JRXU FRXQMHV 6DPRD . IUEDW 6R®P RQ
MDQGV DQG 1 DXUK KDYH WEBUMG WH , QYHR HQW
3KDWH 86 PIGRQ DOHDG |QWEQQ
QUDVAKPXH VHWQI XS GDW H FKDQIH DQG
VWHQIWHQQI QDWRQDCHDSDAW



https://www.un-soff.org/news/ecmwf-experiments-provide-strongest-scientific-proof-yet-closing-data-gaps-improves-global-forecasts/
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YLXWH  6VIMVRI 62)) VXSSRUMG FRXQWHVIQWH 3DALLE 5HDGIQHW DQG , QYHWR HQMBKDVHV

BWHIWHIQ) : HDWHJ2 EVHIYDWRQ 6\ P VV$FURW \WH 3DALLLE

% 6RBRP RQ,MDQG

,QOW VDI HW

DWHWP HOW Z HH FRP SGWG

DQG D@SWIRHMRNAWY Z HH
FEDHGIWRP : : ,,
XQH SEGHG P XQWRQV

© RUNDGYDQRHG RQ Z HDWHU
WIMRQV DQG XSSHUDWU
VVMP VZKIB | RXQJ

Z HDVIKHUREVHUYHW/

FRP SOMAGM] P ROMVRI
FHUNLHG WDIQIQ)

LQYHWP HQALY HP EHGGHG
ZIWKIQD86' P I@RQ

© RUG YOQN UMMIOHOAH
SWRIWDP P HIRUVXSSRUMY
FRP P XQUWAVH SRVHG\R

A FRQHVDQG | BRAQ)

7KLY HOKDQRHV | RUHFDVW
DFFXWDR. DQG VXSSRUV
SUHSDUHGQHW

LQ UDVAXPXH SOQQQ) DQG
GHAMRQ P DNQJ

e $86 P LARQ
LOYHWP HQAKDVEHHQ
VXSSRUMY WH IQWEBEMRQRI
VXU DFH Z HDWHUDARQY
DQG  XSSHUDIUMIBMRQY

e 8SJWGHR DGGMRQDO
VXU DFH WIMRQV DQG
XSSHUDIUMEMRQ 1Q FRVH
FRRUGIODMRQ Z W IMDQG
FRXQAY @FDOFRP P XQMHV
DQG UHJ IRQDCSDUHLY

o UXITBVRQH MAQJ
UHILRQDAQYHWR HQWIQ
Z HDWHUHTXISP HOADQG
FIP DW GDR\A VWP V/

e 7KWRXJK HIIRQDO
FRRUGIODMRQ IV [@HQUXUH
WDWEBFD® FROAMG
Z HDWHUGD® LV VKDUHG DQG
XVHG 1Q UHJ IRQDADQG JBEDO
| RUHFDVIAQY VL VWP




7KH 62)) 6WHH U L QCW-_\WP ) 02 ARER

&RPPLWWHH

7KH 6WHUQJ &RP P IWHH VHUYHV DV 62)) V
GHFAMRQP DNIQJ ERG\  UMVSRQME®! IRU
VHMQI WUDVAILF GILHPVIRQ DQG RYHUVHHLQJ

P SGP HQDMRQ

$SWIW W P HMY 1Q )HEWXDY WH
BWHUQ] &RPP IMWH DSSWIRYHG ,QYHWR HOW
IXQGQI IRU 0 DGDIDMDU DQG  7IP RU/ HVM

HODEQY 1AW GMEXUHP HOV  SRWBRQHG
GHAMRQV RQ WHTXHW ILRP  9DQIOGHWK  &XED

DQG =DP EID GXH VR UHVRXUFH FROQMDIQW DQG
DSSURYHG D 5 HDGIQHW I XQGIQJ UHTXHWATRUBLHUD

/ HRQH

$WW__ W P HHWJ 1Q0 D\ KRWMG E\ WH
* RYHUQP HOAR! ,LHDQG WH 6WHUQJI &RP P IWWH
H WQGHG 62)) V) WP SBP HOAMRQ 3HURG \R
XQH DQG DGYDQRHG WH GHYHBSP HOWRI WH
6\ WP DWF 2 EVHYDARQ ,P SDRW/ARQG VXSSRUMG
E\ D ERRWMU JIDQW IlRP WH 1RWF
' HYHBSP HOW) XQG \WFRQUGHHG QHZ (&0 : )
HYIGHQFH RQ IRUHFDW P SLIRYHP HQWV  ILRP
WHUWHHHG REVHUDMRQY DQG P DINHG
YHOLXP VVXFFHWRQR! ,LHDQG DVFR FKDU

WH 6WHUQU
&RP P MWWH DSSWRYHG ,QYHWR HOWIXQAQ) IRU

6DPRD 1DXX DQG 0DDZL DGGHG WH
' RP IQIFDQ SHSXEQF 6XUQDP H DQG $QWIXD DQG
YDEXGD W WH ,QHWP HQW  SISHIH
$GEMRQDD  IMHQGRUHG I XUMHU VAHQWMIE Z RN
XQGHU WH (&0 : ) 62)) ,P SDRW([SHUP HOV
DGRSWG XSGDWV\R WH 2 SHIDWRQDAD DQXDADQG

FRQLLP HG62)) VSDUAASDARQ IQ WH $@DQFH IRU
+\ GLRP HW HYHBSP HQW

SWIW __ W P HWQI 1Q ) HEWXXDY WH
6WHUQ) &RP P IMWWH DSSWRYHG ,QYHWR HQW
IXQAQ WHTXHW \REAR) QHDWO 86'

PIIRQ IRU IlYH FRXQMHV =DPEID &XED
YDQDOGHK *X\DQD DQG WH ' HP RADWF
S5HSXEQE R WH &RQIR  DQG D LHYIMHG LHTXHW
IRUBRXW 6XGDQ , WDOR DGYDQRHG WH 6\ WP DUWE
2 EVHUDWRQ ,P SDPAWARQG HQGRWMQI QH WAMSV
WZ DUG H SBRUQI WH HEEQAKP HQARI D 6SHADO
3XWBRWH 9HKIF®I 639 VR HQDE®! IXWUH ERQG

MVXDORHV
= O ¢
- £
4 A | 4

AR
\w

‘.\ .
iy
»rle

W




7KH 62)) $GYLVRU\

%RDUG

7KH 62)) $GYIVRU %RDUG EUQIV VIRIHVIKHU
RUDQDMRQV DRRW WH P HWRIRRILFDO
YDOXH FKDLQ VR SLRYLGH LHFRP P HQGDVIRQV VR
VIKH 6VIAHUQJ &RP P WAH

SWIW _ W P HMWYI 1Q )HEWKDY WH
BWHUQI &RP P IMWH DSSIRYHG ,QYHWR HQW
IXQGQJ IRU 0 DGDIDVDU DQG  7IP RU/ HVM

HODEQW  IIUW GMEXUHP HONV  SRWBRQHG
GHAMRQV RQ LHTXHW ILIRP %DQIMGHWK  &XED

DQG =DP EID GXH VR UHVRXUFH FROMDIQW DQG
DSSURYHG D 5 HDGIQHW IXQGIQJ LHT XHVWRUBLHUD

/ HRQH

$WW__ W P H-MWQJ 1Q0 D KRWMG E\ WH
* RYHLOP HOAR! ,LHDQG WH 6WHUIQ) &RP P WWH
H WQGHG 62)) V) WP SBP HQAMRQ 3HURG \R
XQH DQG DGYDQFHG WH GHYHBSP HQARI \WH
6\ VIMP DWE 2 EVHUYDARQ ,P SDRAWRQG VXSSRUMG
E\ D ERRWMU JIDQW ILRP WH 1RWE
' HYHBSP HOW) XQG \WFRQUGHHG QHZ (&0 : )
HVGHOAH RQ IRUHFDWV [P SLIRYHP HOW  ILRP
WHQUWHOHG REVHUDWRQY DQG P DINHG
YHOXP VVXFFHWRQRI ,UHDQG DVFR FKDIU

5HIHUHQFH 3URMHFW ,' 037)B B

7KH 62)) 6HARUHVIDUDWLY DFFRXQVDE® VIR VIKH
62)) 6WHUQI &RP P IWWH DQG RSHWDWAV
XQGHUIW RYHWD@I XLGDQFH , WV KRWWHG E\ VIKH
: RUG 0 HVARIRARILFDC2 LIDQY DMRQ : 0 2

/HG E\ WH 62)) 6HFUAVBUDW IWHARU WH FRUH
WDP  FRYHWY IXQAMRQV WK DV SRUARIR
FRRUGODWRQ UHMVRXURH P RELQ) DARQ
FRP P XQEDWRQV P RQVMRUQI DQG  HYDOIDWRQ
GOW PDQHP HQNV  DGP IQMADARQ  DQG
JRYHODQFH  VXSSRWBIQRH  62))  EHFDP H
RSHIDARQDO IQ -X® WH 6HPUHVBUDW KDV
FRRUGODWG WH VHWKS DQG WH LDSIG VADBI XS Rl
WH62)) SRUARIR DQG GHP RQUADWG FDSDAW \R
PREMH UMRXUAHV IQRHDW YMEIOW DQG
LOORYDWM

Q 62)) 6HAHBUDWKDG D GDQ WDP RI XS
W Wil VXSSRUMG E\ 1OMOV DQG WUH
VHAQRUGIYHO * ®EDO ) DHOMRYY/ " HVSIWM

FROWQXRXV® H SDQGIQI SRUARIR WH \RVE52 ))
RYHIKKHDG FRW FRP SUMQJ H SHOWHY LHDWG \R
P SOP HOMY ( QMAV IHAV : 0 2 3HHUSGYLWRWY/
SDW WILRXJIK P HRKDQMWP 1HHV 7UCIMH IHHV DQG
WH 62)) BHRAHEUDN FRW  UHP DIQHG
FRP SDIDAYHD ®Z DW

'XUQ] WLV SHURG WH 62)) 6HRUAVBUDW
VWHQIWHQHG RSHUDWRQDOGHDYHY  JRYHUQDQAH
FRRUGODWRQ DQG SRUARIR RYHUAIKWQ @QH Z W
WH DSSIRYHG - RW 300 DQG 2 SHIDWRQDO
0 DQXDO

7KH 6HRUHVBUDWRLI DQLJ HG DQG VXSSRUMG LQ VRVEZO
HIKWSWHUIQI &RP P WHH DQG $GYMRUY %RDLG

LQ 81037)2

7KH 62)) 6HFUHWD L

$EHQFKP DU HQFZVRKKFHO L P DRVHZ\. WZKK L Fok2 ) )V LI QB)® DPHZRRBROODERUROM/GEROWDWLR Q
)XQG$) WKEOLPBUWANNQ GDUODU QLW W H RS (:6L QLW LIYWADYREOXY L UR Q PHRLDAL(W \D Q & K H
*UHHEOD LP DX\HF &) UHSPUBW HURJH  RYH UK HDBYJI LQR P WR 6RXUBHO037)LQDQFLDO
GDWIKOWWSY PSWI XOGS RUJHIWQGHWYRIG RQ O0DUFK




P HAMQIV SUHSDIHG GRPXP HOBMRQ VXSSRUMG

FROXOMARQY DQG IDAMIMG IRBZ XS RQ
UHRP P HQGDWRQV P DGH E\ WH $GYMRY Y%RDLG
DQG GHAMRQV VENHQ E\ WH 6WHUQU &RP P WWH
WDOR FRRUEODMG RSHIDARQV Z W EHQH LHDY
FRXQMHV ,P SGP HOWQ ( QMAHV 3HHUSGYVRWY/
DQG: 02 DVWH 7HRKQIFDOS XWRUW DRLRW WH
5HDGIQHW DQG , QYHWR HOASKDVHV 7KLY IQFOGHG
VXSSRUMY WH SUHSDIDARQ DQG WHYLZ R
FRXQM  IXQAQ) WHTXHW WDRNQI SRUARIR
SHURWP DQFH DIDIQW WH UHVXOV [LDP HZ RWN
GHYHBSIQ) D PRQWRUQ]  GDWERDG
VOMHMILQ) HDU®  LQYHR HOWSKDVH  BMRQV
DQG P DIQWIQQ) WH 62)) GREXP HOMIEELDY DV
WH FHOADO WHSRMMRU  IRU  JRYHUQDQRH
RSHIDAWRQDO DQG \WMFKQIEDO P DMUDY % RQG
FRUH RSHIDWRQV WH 6HRUHVBUDAKHSHG | RAMUQU
WH 62)) FRPPXQW WIWRXIK NORZ®GIH

H AKDQIH DQG VE R UHIIRQDCZ RINVKRSV

Q WPV Rl IXQGUDIMQI WH 62)) 6HRUHBUDW
VHEXUHG RYHU 86' P IGRQ 1Q SBGIHV $
P DRU DGYDQFH ZDV WH GHYHRSP HQW DQG
SDUQHU HQIDIHP HQW DIRXQG DQ  LQQORYDWYH
IIODQFH P HFKDQMWP WH  6\\IMP DWF

2 EVHUDARQV,P SDAW/ARQG VHH ) XQAQ

7KH 62)) 6HAUMVBUDW DOR ZRUNHG \R WDOWH
YMEIOV Rl WH Z HDWHU DQG FTIP DM GDWD JDS
DQG WH IRUKFRP IQJ 6\ \WWMP DWF 2 EVHUYDWRQV
P SDFW %RQG W SO'HG D FHOWDO WRBI 1Q
SUHSDUQI DQG FRRUGIQDW] 62 )) V HQIDIHP HQW
GXUQ) &23  IQFOGQI B\ VHRXUQI DQ HYHQW
ZIMIQWH&23  $PURQ $JHQGD 1Q SDURHUKIS
ZIW WH %UDDQ &3  3UMGHR DQG
VXSSRUMY WH OXQRK Rl WH 62)) $PURQ
5HSRUADADQ HYHOWKRWMG E\ 81) &&&

\WDOR P RELD) HG IXQGHY EHQHIADY FRXQMHV
WIKQEDO  SDUgHWY DQG ( XURSHDQ
P HWMRURE IFDAQWMMRQY DV DGYRFDWMY KHSIQ
SRMRQ 62)) ZIWKIQ EWRDGHU GMAXWRQV RQ
FOP DM DGOSVIMRQ HDUD Z DUQIQI A WP DAF

REVHUYDARQY DQG IQQRYDWYH LQDQRH ' XUQJ WH
SHURG WH GHPUHVBUDW IXUMHU VWHQIWHQHG
62)) V. HWLDO YMEIOV FROQMEXWY VR D
LI QULFDQMQRHDVH IQ VRADCP HGID IR@Z HY DQG
P RUH WDQ YHZV Rl WH IQI\KIS YIGHR
IHDWUQ) WH 6\ \IMP DAE 2 EVHUDMRQV ,P SDFW

YRQG




1 DWRQDO
0 HMRIRRJIFDIDQG
+\ GLR®JLFDBHYEHV
VXSSRUMGE\ 62))

,P SGP HOAMY
( QUAHV 0 XGMDWADO
' HYHBSP HOW/DQN
DQG8 1 DIHQAHV

5HIIRQDXZ RINVKRSV
GHIHHG IQ$IUFD

$MD \WH 3DALE DQG
WH &DUEEHDQLQ

QG

$PWYH 3HHUS GYLVRWY/
ILRP DGYDQRHG
1 DWRQDO
0 HWRUR®BJ IFDDQG
+\ GLRRJIFDBHYEHV

3DURHUKIS
DIWHP HOW

3HHU$ GYMRUDQG
,P SGP HOWMY ( QAN
Z RINKRSV KHG IQ WH

1 HWWHUDQGY
DQGLQO RIRFFR

62)) 3HHU $GYIVRUWDIH DGYDQFHG QDVRQDO
P HWRLIR®RILFDO DQG K\ GIRRILFDO VHUYLFHV
WDWSLRYIGH ®RQJ WP KDQGV RQ WWFKQLFDO
VXSSRUN VR FRXQWIHV ZRWNIQJ VR F®RWH

REVMUYDMRQ JDSV DQOG PHHW *9R1
WHTXLWHP HQW
$VR $SUO VE HQW 1 DARQDOD HWRUIR®RILIFDO

DQG +\ GLRRIIFDOGHIEHY 10 +6V KDYH EHHQ
DRAYHO® HQIDIHG DV 3HHU $GYMRY GUYZ IQJ RQ
GHDGHV R RSHIMRQDO H SHUHQFH 7KLV
FRADERUDARQ IV QRWRQH ZD\ 7KWRXJIK BRXW

BRXW FRRSHIDWRQ FRXQMHY WDWRQAH IDRHG
VP IOURKDIIQIHY KDYH EHHQ JXIGIQ) RWHLY/ ) RU
HDPS®! WH 1LHUD 0 HMRUIRBJILFDO $IHQR
110 HW DGYMHG FRXQMHV 1Q : HVWSIUFD RQ
WIMRQ FRP SIDQFH Z W LOMOQDWRQD® DILHHG
MEQGDLGY



7DE®I 3HHUSGYDMRWDQGWHG62)) &RXQMHVWH VXSSRUNV

% $UWHMQD  ( FXDGRU

$XWADAD )IM. IWWEDW 1 DXWKX 3DSXD1 HZ * XIQHD 6DP RD 6R&P RQ,VDQGV

&KDG ' NERXW ' RP 1QIFD * X\ DQD / DR3HRSE®IV' HP RADWF SHSXEQF

SPALE 6DV LOFHNDQG * LHODGIQHV 6RXW 6XGDQ 6DIQW XAD 6LHULD / HRQH

&KIQD /DR3HRSGIV' HP RADMF SHSXEMF %DQIDGHWK

YOKDP DV YDIUEDGRV YKXWQ ( WIRSID -DP DIFD 0 D@YHV 1 HSDO

) IQMQG  5Z DQGD 6DIQW MV DQG 1 HYLY 7DNNMEQ 71P RU/ HWM 7UQIGDG DQG

[ ]

[

—+— ' HQP DIN 8 QWG 5HSXEF Rl 7DQ DQD
7REDIR

[ ]

*HWP DQ\ 0 DGDIDVADU 61HUD / HRQH

== FHDQG 0 DDZL
5 JOGID 0 DXUMKV
SR OGROHVID 0 DTYHV 7IP RU/ HVM
- 0 RIRFFR  &RP RWIRV
[ ]

e 1 HKHUDQGY &DER 9HGH 6HQHIDOBDR 7RP HDQG 3UQASH 6XUQDP H 8 JDQGD
1 HZ =HDDMQG 7XYDX 7RQID 9DQXDW 3DDX ) HGHUIDWG 6VDMVRI 0 L[FIRQHVD
1LJHUD 9%XUNQD)DWR / IEHUD 1 LJHU 6RP DID
1RZD  YDUOGHK (WIRSID 0 DDZ L
3RUXJIDC * XIQHD YAWDX

6RXVK $1UFD 0 R]DP ELTXH 0 DXUMKYV 6H FKH®V

6SDLQ  %XUNQD) DVR &XED * UHQDGD ' RP LQIFDQ SHSXEQF

6Z WHUDQG ' HP RADWF5HSXETF Rl WH &RQIR ( FXDGRU + DIW

= 8. $QWXDDQGYDEXGD % H &DP ERGID 0 DUAKD@MVDQGY =DP EID



62)) ,P S®GP HMQJ ( QUMHVDLH LOWAURDMRQDO
RUDQDMRQV GHVIQDWAG E\  FRXQWIHV
WUHFHLYLQJ 62)) VXSSRUNVR SLRYIGH SURMIFW
P DQDIHP HQWH SHUAMH [RU ViKH SUHSDUDVIRQ

DQGLP SGP HQDMRQRI 62)) LOYHWR HQW

$VR $SUO 62)) LV DPRYHD HQIDIHG Z WK
HIKWP SGP HOWJ ( QAAHV WDWAKDQQHO LODQAH

7DEG®H

$VDQ' HYHBRSP HQW/DON

$IUFDQ" HYHRSP HOW/DON

) RRG DQG $JUFX@XH 2 WIDQL] DMRQ
Rl VIKH 8 QG 1 DRQV

, QVHUQDVIRQDO) XQG |RU $JUFX@XWH
' HYH®RSP HQW

MDP LF' HYHBRSP HQW/DON

,QMAUS P HUFDQ' HYHIRSP HQW/DON

&DP ERGD

DQG P DQDIH 62)) V IQYHWR HQAIWDQW 1Q FRWH
FRERWDARQ Z IW FRXQWIHV DQG 3HHU $GYIVRY/
7KH VHUYHG DV WH RSHIDWRQDOEUGIH EHVE HHQ

62)) IXQAQI DQG QDMRQDO IP SGP HQMMRQ
HQUXUQI WDW 92 1 XSIWDGHV Z HH IQMIUDWG

IQR EWRDGHU GHYHBSP HQNV DQG  UHVOHQRH
SWRIWDP P HVIDKHUWDQ P SGP HOWG DV QG
DEQH SLRVFV

P SOP HOWY ( QIAHVDQGWH62 )) &RXQWIHVWH VXSSRUV

&RP RWRV 0 DXUWKV

/ IEHUD 6RXW 6XGDQ

YDQIOGHWK 6HQHIDO8 JDQGD

%DKDP DV %DUEDGRV %@ H ( FXDGRU * X\ DQD + DIW
-DP DIFD 6DIQW MWWV DQG 1 HYLY 7UQIGDG DQG 7REDIR

$ QW XD DQG YDUEXGD &XED ' NERXW (WIRSID 0 DDZ L

SQWAG 1 DVRQ
3WRILDP P H

' HYHIRSP HQW 0 DGDIDVADU 1 HSDO3DSXD 1 HZ * XIQHD 5Z DQGD 6DR
7RP HDQG 3UQASH 6R®P RQ,MDQGV 6RP DID

6XUQDP H 8 QWG 5HSXEQF Rl 7DQ| DQID

8QWHG 1 DVRQV
3WRIWDP P H

(QYLLRQP HQW

YKXWQ &DER 9HUGH ) HGHUIDWG 6VWV RI O LHIROHMD
* XIOHD %4WDX . IUEDW 0 DAELYHV 0 DUKDOMVDQGV

1 DX 1 HSDO3DMX 7P RU/ HMM 7XYDX

9XNQD) DVR &KDG ' RP IQIFD ' RP IQIFDQ 5HSXEQE

: RUBS) RRG 3WRILDP P H

- RUTB %DQN

21WKWMRWDBER)), PSOHPHQO@WQMLKWD YL JQW&HIUHHP QWK 037)D Q B UFX U U HDMWSGRUWLQJ
62)) FRXQWULHY WKDW DUH HLWKHU RQJRLQJ LQYHVWPHQW SKDVH RU DUH LQ SLSH

" HP RADWF 5HSXE@F Rl WH&RQIR 0 RJDP ELTXH 1 LJHU

6DIQW XAD 6DIOWS LOPHQADQG * LHQDGIQHV 6LHULD / HRQH
=DP EID

) LM / DR 3HRS®IV' HP RAUDME 5HSXEQE 6DP RD
6H FKHDN 7DMNMBQ 7RQID 9DQXDUX



7KH: 0 2 7HFKQIFDO$XVKRUW LV D JIRXS R
*o21 H SHUV LQ VIKH : RUTB 0 HWRLRERILFDO
2 UDQIDMRQ ,W SWRYIGHV 62))V FRWH
WAFKQIFDO JXIGDQFH RQ *9R1  LOFXGLQJ
VXSSRUN VR 3HHU $GYDMRW/ P SGP HQWQJ
( QWMHY DQG EHQHILFIDU FRXQWIHV RQ * 92 1
UHIXOMRQV

' XUQ) WH 5HDGIOHW SKDWH W IHYHZV WH
* o1 * DS $QDOMY DQG 1 DARQDO&RQQMEXWRQ
30Q VFUHHQVWHP DIDIQWY %2 1 WHTXILHP HQW
DQG SWRYIGHV |HHGEDAN R HQVXUH WH SURSRVHG

LQYHWR HQW DUH WIFKQLEDE VRXQG

6IOFH 62)) EHFDP H RSHIDARQDO WH : 02
7HAKQIEDOS XWRUW KDV VXSSRUMG NH WIFKQIEDO
DVSHAW R 62)) [P SBP HOWMRQ LOFGIQ) WH
GHYHBSP HOWRI WH 62)) 2 SHUDWRQDO" XIGDQFH
+DQGERRN DQG WH \WWMKQEDOVAHHQQJ RI
*o21 1DWRQDO* DS $QDOVHV DG * 91
1 DARQDO&RQWIEXWRQ 3@QV IRUWH 5HDGIQHW
SKDWH

KDV DOR SURVIGHG WIFKQIEDCH, SHUAH GXUQJ
ZHEIQDWY IRU 62)) 2 SHIDARQDO 3DURHY DQG
FROMEXWG \R RQIRIQI WIFKQIEDO HIDUHP HQW
Z W RSHUDARQDO SDUGHY WLRXIK WH 62))
0 RRGBI SOWRLP

62)) V. &RP P XQW Rl 3WAWFH EUQIV
VRIHVIKHU FRXQWIHY H SHUN DQG SDUQHUY VR
DGGLHW VKDUHG [P SGP HQVIMRQ FKDABIQIHV
DQG DFFHOADWA SWRILHW VRZDUG * 9@ 1
FRP SODQFH W HQDE®GN 62)) VXSSRUMG
FRXQWIHV DQG 62)) RSHUDVIRQDOSDU/QHW VIR
®DW ILRP HDFK RVKHU DQG DSS® SWDPFDO
VROMRQV DFLRW WWFKQIFDO DQG  RSHUDVRQDO
DUHDV

7HAKQIEDOH FKDQUH Z DV VXSSRUMG WLRXJK WH
62)) /HDUWQQ) 3RUEO KRWMG RQ WH : RUB
0 HWMRUIRBJIFDO 2 LIDQ] DARQ 0 RRGBI SOWRLP

Q FRXQWIHV VKDUHG H SHUHQRH RQ XSSHU
DUMMVMP GHMJIQ DXVRP DAE Z HDWHU WIMRQ
\SHALIEDWRYY  : ,6 FROLXWDARQ GDD
TXDON P DQDIHP HQV  DQG  SWRFXUHP HQW
SIDAWRHY  (QIDDIHPHOW ZIW  WH  +\GR

0 HMRIRBRJIFDO DQG  ( QYILRQP HQWEO ,QGX\AM

+0 (, DOR KHSHG DDIQ WIKQEDOHT XILHP HQW
Z W DYDDE®! VROMRQV DQG SOQ IRU BQJ \MLP

P DLOWIQDQRH

5 HIIRQDOK LI K@ KW

,Q WKH &DULEEHDQ

7KH &DUEEHDQ S5SHIIRQDO ,P SGP HQMMRQ
© RINKRS KHSHG FRXQWIHV IGHQM\  SWDPAFDO
UHJ IRQDOVROMRQV VR SHOAMMQWXUDAH XSSHU
DU P DUQH REVHUDWRQ DQG GDW H FKDQIH
JOSV  3URUMHV  IQFOGHG  FRRUWGIQDMG
DSSURDAKHV VR FDIEWDARQ P DIQWQDQRH VSDUH
SDW DQG: ,6  LQFO(GIQI SRWEGI LHIIRQDO
FDEEWDARQ KXEV VXSSRUMG B\ QDWRQDODQG
PREGI FDSDEOMAHN 7KH SWRAHW DOR
VWHQUWHOHG DDIQP HOW  ZIW  &5(: 6
&DUEEHDQ  DQG(DWD: DWQIVIRUS®

,Q $IULFD

7KH  $IUD SHIIRQDO ,P SGP HQMMRQ
© RINKRS VXSSRUMG SHHU GDLQQ) DP RQYJ
FRXQMHV DW GLIHHQW WWIHV R 62))
IP SOP HQBMRQ Z IW SUDPWFDOH FKDQIHV RQ
SIRFXUHP HQWMW UHDGIOHW RSHIDWRQV GDVD
P DQDUHP HOW : ,6 FDEWARQ DQG WH
IXKKH ~ &RP SIDQFH  3KDW  5HIIRQDO
IOMMMRYY IOFOGQ] WH $IUFDQ &HQAH RI
0 HWRURRJIFDOS SSTFDWRQY IRU' HYHBRSP HQW
WH *$' &P DM 3UHGPARQ DQG $SSTDWRQY
&HOAH DQG : 02 SHIIRQDO&HOMHV KHSHG
VWHUWHQ FRRUGIODARQ  ZKIBI  FRXQWHV
Z RUINHG VR EHMWUDDIQ 62) ) LOYHWR HQW Z WK
(DO : DRIV IRU $@ FIP DM VHYIFHV DQG

P RQURUQJ DQG BDUQIQ) i MP V



62)) VZRW LVIXQGHG E\ FRQWIEXVIRQV | LRP
VRYHUIHLIQ GRORW SRRGIG VKWRXJK WH 81

0 XQU3DUAHU 7UXVW) XQG  7TKHVWH UHVRXUFHV
VXSSRUMFRXQWIHV VR F&RVH EDVF Z HDWHUDQG
FQP D REVHUYDVIRQ JDSV DQG VXWIDLQDE®
H FKDQJH GDVID LOVAUQDVIRQDAD

$JDIQMMWH EDANGLRS RI LOAHDMQI® [LHTXHQW
DQG VHYHUH Z HDWHUDQG FTP D LHDWIG HYHQW

GHP DQG IRU62)) VXSSRUVLY YHU KUK 0 RWH
WDQ FRXQMHV KDYH UHTXHMG DWMBIQRH

ZKI®I FRXQMHV DQG  IQMURYHLQP HQWO
SIRAHWHV LOFOXGIQJ 6967$ KDYH UHFRIQ] HG WH
QHHG VR VWHQIWHQ i VWP DAF REVHUYDWRQV DQG
FROMGHUH SDQGQJ 62)) VXSSRUAEH RQG / HDW
' HYHBRSHG &RXQMHV DQG 6P DD MDQG
' HYHBSIQ) 6V ,Q SDD@IO ( XLRSHY BDGEQ)

P HWRURE] LEDOIOVAMAROY FDEBG |RU IORHDVHG

DQG P RUH FRRUGIQDMG IQYHR HQAIQ i VIMP DAE
REVHUDARQY

Q WLV FROM W 62)) V UHVRXUH P RELT DARQ
WDMI\ DPHG R VHXWH DQ IQFUDH 1Q
SUHGREE®! UVRXURHV |RUWH ) DADVV JURZ 1QJ
SRUARIR Z KLBI GYHUMI\ LQJ W IXQGIQ) EDVH 7KH
62)) GHAUAVBUDW IRFXVHG RQ ER IXQGQI

VWHDP V GLHANFRQWMEXWRQVWR WH8 1 0 XA

3DUPHU 700V XQG B\ VRYHHIQ GRQRY  WH
ROD DPAYH VWHDP DQG GHYHBSP HOWRI DQ
LOORYDWYH 1LQDQFH P HFKDQWP VR ELRDGHQ WH
IXQGHY EDWH EH RQG VRYHHIQV DQG P DNQJ
®QU WP SOGIHV DYDOE® P P HGADMO
WURXJK D ERQG WXPH

'LUHFW FROQWULEX

$WWH VIP H R Z UMQJ VKLV LHSRUNLQ $SUO

VRYHUHLI Q GRQRUV KDG FROWIEXVHG VR
WH 6\ WHP DUWF 2 EVHUYDARQV ) LODQAQJ
) DALV Z VK VRVDCS®HGIHV DP RXQUQJ VR 8 6'

Z DV D SDUAEX@UD VIARQJ \ HDUIRUUHVRXURH
P RELQ DARQ WDQNV \R FBVH \R 8 6' P L@RQ
Rl QHZ SGGIHV DQG FROMEXWRQV ILRP 1 RWZ D\
WHOXP 1HWHOQGY ,HDQG 6SDQ DQG
FHDQG ,Q DGGMRQ WH 1 RUGEF ' HYHBRSP HQW
)XQG SWRYIGHG IXQGQI D®BZIQ) R MUV WH
GHYHBSP HOW DQG  HQUDIHP HONV RQ  WH
6\\WP DIE 2 EVHUDARQ ,P SDFW 9RQG  7KHU
YDODE® FRQMEXWRQV GHP ROMDMG  WH
JWIRZ Q) IXQGHU FRQIGHQAH 1Q 62)) V UKV
EDVHG P RGHIDQG IW\VBQULE®! P SDRW




7DE®  3GIGIHVVRWH 6\ VWP DWF 2 EVHUDARQV) IQDQAQJ ) DAMV 62)) TURP LOPHSMRQ VR $SUO
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,LOQRYDWLYH ILQDQFH

Q 62)) P DGH WIQULFDQWSIRILHW 1Q
GHYHRSLQJ DQ LQQRYDVIYH | LODQFH P HFKDQLWP
VR FRP SGP HOWGLLHFWFRQWIEXVIRQV VR VKH
81 0 XOU3DUQHU7UXW) XQG

7KH IRUMFRP IQ)  6\IWP DWF 2 EVHUYDARQY
P SDAW 9RQG D SIRQHHUIQI FIP DM 11QDQFH
IOWAXP HQWZ DV GRMIQHG VR KH®S 62)) UHVSRQG
PRH TXEND W JWRZIQ GPDG B
IURQWBRDGIQ) IXQAEQU ILRP  LQYHWRY/ VXSSRUMG
E\ ®Q WP GRQRU  FRPP W HQW
&RQMEXWRQV Z RX@ EH WHG R IQGHSHQGHQWD
YHULHG UHVXQOV DIP 1QJ DAD ILYH | R@ IQRUHDVH 1Q
IQMODWRQD® \KDUHG Z HDWHUDQG FIP DM GDVD

7KH P HAKDQMWP  Z DV DOR GHYHBRSHG VR GLYHML\
62)) V IXQAQJ EDVH E\ FUDWY D SDKZ D IRU
HQIDIIQ) SKIDQWURSIHY DQG EHQHIMQJ SUYDM
VHRRUDV SRMQADOGRQRY/ 7KH Z RIN VR GHYHBS
WH QZ IIQDQFH P HEKDQMWP  Z DV VXSSRUMG
WWRXJK D ERRWMU JUDQW ILRP  WH 1RWGF
' HYHBSP HQW) XQG 7KH Z RIN LHTXILHG DOR WH

P REIQDWRQ R KLIK® VSHADGHG VHQRU GIYHO
H SHW

,Q WH RHDWRQ R WH 6\ VWP DWF
2 EVHIYDWRQV ,P SDRWRQG Z DV DQORXQAHG DV
SDW R WH &23 SPARQ $JHQGD $ IILW

FROMEXVRQ ILRP D SKIGOWURSIF SDURHU Z DV
VHRXUWHG




62)) DW&2 3

&3 ZDVDWARQ P RP HOXP DURXQG WH
XUHA Rl FBMQ WH Z HDWHU DQG FTP DM
GDW JDS ZIW 62)) SDUAASDARQ 1O RYHU
RIIEIDOP HHWOIV DOG HYHOW 7KHVH IQFOGHG
D GHGFDMG KUK GYHO HYHQW KRWMG E\
81)&&& DW WHU 3DVIARQ ZKHH 62))
OXQFKHG IW $PURQ 5HSRUNM\KRZ FDMQJ
WUHH \ HDW/ Rl SIRILHW 7KH HYHQWM HDWUHG
WP RQIDY 1LRP %4<XVBQ DQG 5Z DQGD Z KB
QZ SEGIHV GHP ROMDMG JWRZIQ) IXQGHU
FRQIGHQAH 1Q 62)) V UNVXOVEDVHG P RGHO
( XURSHV GDGQ] P HWRURB LFDOLOWAMWRQY

(&0 : ) (80 (76$7 (80 (71(7 VRIHWHU
ZIW : 02 DOR WXHG D IRIQNFDD@ [RU
XUHON DQG  FRRUGODMG  LOYHVR HOW 1O
XU DFH EDVHG REVHUYDWRQV

&3 SRUMRQHG 62)) IRUIW QH WSKDWH R
JURZW ;W WHVXSSRUAR WH %40 LADQ

&2 3 SUHMGHR WH  6\\WP DW-

2 EVHYDWRO P SDRAXARQG Z DV DQQRXQAHG DV
SDW R WH &3 $PMRQ $JHQGD DQG
IHDWWHG DV D NA  IQQRYDMRQ 1Q FIP DM
IODQFH ,Q DGGMRQ  6%7$ ZHBRP HG

, U 1Q- M VMP DAE  REVHUDWRQY
HRIQIHG 62)) V LRBI 1Q XSSRUMY * 92 1
FRP SIDQFH DQG HDWO ZDUIQI AP V DQG
IOYWG FROMGHIDARQ RI H WIQAQI VXSSRUV
EH RQG / HDW HYHBSHG &RXQWIHV DQG 6P DD
MDQG ' HYHBSIQ) 6VDMV  7RIHWHU  WHWH
GHYHRSP HOV PDINHG D WMS FKDQIH 1Q
62)) V YMEIDNV UHVRXUAH P REIQDMRQ DQG
VADMIIE SRUMRQQJ DV D P HRKDQMWP  IRU

GHIYHUQJ A WMP DWF REVHUYDWRQV DV D J&EDO
SXEQFJRRG




/IRRNLQJ DKHDG &ORVLQJ

WKH )XQGLQJ *DS

' HVSIW VIJQUIFDQWSIRILW WH VDB Rl WH
AKDBIQIH WP DQV  VXEWEQAWO 2 QIR
QVHR HQVIQ  FRXQWHV DUH FRYHUQJ R
WH VXU DPH WIMRQ GDV JDS 1Q / HDWW HYHBRSHG
&RXQMHV DQG 6P DO, MDQG ' HYHBSIQ) 6V
ZIMDIXUMHU VR EH DGGUHWHG WURXJIK WH
VKRUMMP  LQYHWR HOMEBLI HARI DQ DGGIMRQDO
FRXQMHV 7KLV Z RXG \WOBDYHD  UHP DIQQY
GD®JDS

7KV WDQUDWMV QR DQ HWP DMG 86'
P LGRQ DGGMRQDOIXQGEQ) QHHGHG E\ W
LQDQAH  lQYHWR HQW 10 WHWH FRXQMERV
FXUHQ® FRPSBMQI RU ZIW D FRQFOGHG
5HDGIQHW 3KDWH $ IXUMHUS 6' P LGRQ Z L@
EH UHTXILHG R FRVH WH UP DIQIQJ IXQEQJ JDS

) LIXUH

1Q / HDW HYHBSHG &RXQMHV DQG 6P DD,MDQG
' HYHBSIQI 6V $Q HVIWP DWG DGGIMRQDCS 6'

PIORQ SHU \HDU IV WHTXULHG VR VXWEIQ
IQYHWR HOQWIRUDD /' &VDQG6,' 6

7R DGGHW WLV FKDIQIH Z W WH UHTXILHG
XUHR 62)) ZLOPRMOXH \R 1OV LOYHWRY/
ELOWUDOGRQRY/ SKIDQWURSIHY DQG EXVIQHWHY
R NRIQ D FRBPAYH HIRUMR FRWH WH IXQGQ
JDS 7RIHWHU WHVH UHVRXUAHV FDQ DFFHBLDM
IP SBP HQAMRQ H SDQG VXSSRUMR DGGMRQDO
FRXQMHV DQG VWHQIWHQ WH REVHIYDARQY WDW
XQGHSBIQ PRWH DFFXDM IRHDW  HDW®
Z DWIQIV DQG FIP D VHUMEHV VR SLRWPMVDHY

DG HRQRP IEV

*op1 ' DB*DSIQ/' &/DQG6, 6 YW)XQEAQI * DS




$QOH  $QRXDEUHDNGRZ QRI WHUHVXAV DARXVBXVDQG [QGFDWRUGIYHY DRRWWIUHH 62 ) )

SKDWHVIRU
2 XVBXW ,QGLFDVRU YOHEH 7051w
7RVDOQXP EHURI FRXQWIHV 1Q 62 ))
5 HDGLOHW SKDWH
3KDVHV 7RVDOQXP EHURI FRXQWIHV 1Q 62 ))
LQYHWP HQWSKDWH
1RWM $VRI $SUO WHH LQ VRVIDO
FRXQWHV DSSURYHG DQG DQ DGGIMRQDO
FRXQMHV LQ SLSHIOH
* o1 JDS R * %21 JDS
HWDE@KHG DQG UHSRUN SLRGXFHG
S WHYLHZ HG DQG WHYIHZ HG
D * 01 QDMRQDO Rl * %2 1 QDWRQDC
FROWEEXVIRQ SOQ  FRQWIEXVIRQ S@QV
GHYH@RSHG GHYH@RSHG
RI VXU DFH WIMRQV
UHK DELOVIVMG DQG RU
LOWIDABIG Z VK 62 ))
fop 1 VXSSRUN
LQI LDWAXFWKLH LQ
SOFH RI XSSHUDLU
WIMRQV
UHK DELOVIVAG DQG RL
0 P HO LOWIDABIG Z VK 62 ) )
B VXSSRUN
10 +6 WD WDLOHC
* 02 1 KXP DQ DQG , QWIXVIRQDO
LOWINXMRQDOFDSDFIW ~ FDSDFIW EXIABLQJ
1Q S@FH DPVIYIMHV
1 DWRQDO
FRQUXGDVMRQV
$QQXDO+ %2 1
FRP SADQFH LHSRUN  $ QQXDOLHSRUN
DQG 62)) DQQXDO SWRGXFHG
UHSRUN SLRGXFHG
* o 1 GDVD 7RO Rl WIMRQV
LOWAUQDVRQDAD LOWAUQDVRQDAD
VKDUHG DQG LHVXAOV  VKDUQJ * 92 1 GDVD
EDVHG ILIODQFH  DQG UHFHLYLQJ LHVXQ\
SWRYIGHG EDVHG | LODQFH
&RP SQDQ
D 2 QGHP DQG* %2 1 Rl FRXQWLHV
RSHUDVMRQDODQG WHFHIYLQJ

P DLOWAQDQFH VDVIM DRVRU. DGYLVRU
DGYIVRU SWRYIGHG = VHUYIFHV GHQYHUHG

- HDVKHUDQG
Rl * REDO
FIP DM DQDOVY 5 pes i) & HOWHV
SURGXFW | LHHO
DYDIDEG! WMRXJK |~ KDWSLRYIGH | LHH
oy DQG RSHQ DFFHW VR
3URGXFIQU &HQWHV G

VEF

VEF

&RXQWUHISRUWWQWIUDLQWELRSZDQG®RORPRD D QD @D Q]D QWK LRWIUD LBI[WHQGHG

UHJLRQDOO\ UHDFKLQJ SDUWLFLSDQWYV

0

)

506&V

LPSURYHG WKDW V




$QQH ,QYHWR HOWBKDWH &RXQWI 5HSRUNV

&RXQWU\ /ILQN RI WKH UHSRUW

YH@ H 62)) ,QYHWWR HOWBKDVH $QQXDAL DUDWYH 5HSRUN
YKXVIDQ 62)) .QYHWR HOABKDVH $QQXDAL DUDWYH 5 HSRUN
&DER 9 HUGH 62)) .QYHWP HOWBKDVH $QQOXDAL DUDWYH 5 HSRUN
&KDG 62)) .QYHWR? HOWBKDVH $QQOXDAL DUDWYH 5 HSRUN
. LUEDW 62)) .QYHWR? HOWBKDVH $QOXDAL DUDWYH 5 HSRUN
(VKIRSID 62)) .QYHWR HOWBKDVH $QOXDAL DUDWYH 5 HSRUV
0 DGDJDVFDU 62)) .QYHWP HOWBKDVH $QQOXDAL DUDWYH 5 HSRUN
0 D@BLYHV 62)) .QYHW? HOWBKDVH $QQXDAL DUDWYH 5 HSRUN
0 RJDP ELTXH 62)) .QYHWWR HOWBKDVH $QQXDAL DUDWYH 5HSRUN
5Z DQGD 62)) .QYHWR HOABKDVH $QQXDAL DUDWYH 5 HSRUN
6RB&RP RQ ,MDQGV 62)) .QYHWR HOABKDVH $QQXDAL DUDWYH 5 HSRUN
7LP RU/ HAM 62)) .QYHWR? HOWBKDVH $QQOXDAL DUDWYH 5 HSRUN
8 JDQGD 62)) .QYHW? HOWBKDVH $QOXDAL DUDWYH 5 HSRUN
8 QG 5 HSXEQF RI 7DQ] DD 62)) .QYHWR HOWBKDVH $QOXDAL DUDWYH 5 HSRUV
0 D@Z L 62)) .QYHWP HOWBKDVH $QQXDAL DUDWYH 5 HSRUN
1 DXWK 62)) .QYHW? HOWBKDVH $QQOXDAL DUDWYH 5 HSRUN
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